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Managing Director Message to Shareholders
Dear Stakeholders,

On behalf of the Board of Directors, I am pleased to present to you the Annual Report for the
Financial Year ended March 31, 2024 (“F.Y. 2023-24").

It's a moment of immense pleasure for me as we connect this year on the occasion of 1st Annual
General Meeting of ‘Greenhitech Ventures Limited”.

It is with pride that I pen this statement. I hope this letter finds you in good health.
We believe in creating value by taking constant efforts towards building capabilities and developing

our competitive edge over peers with the help of bringing in diversity and transparency in doing
business and would continue to do so in order to become a stronger entity than we were yesterday.

lders, Bankers and other Stakeholders for
d us to pursue an agenda that is in
ionship will continue to prosper

Most importantly, I would like to tha
your overwhelming trust and
the long-term interest of the
in long run also.

With Warm Regards,
Naved Igbal

sd- Greenhitech

Chairman and Man

Greenhitech Ventur




1st ANNUAL GENERAL MEETING

Date: Monday, September 30, 2024
Day: 03:00 P.M.

Venue: B27/92 K1 Jawahar Nagar Colony,
Bhelupura Varanasi-221010, Uttar Pradesh, India
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Notice of Annual General Meeting

Notice is hereby given that the 1t Annual General Meeting of the Members of Greenhitech
Ventures Limited (“Company”) will be held on Monday, September 30, 2024 at 03.00 P.M at B27/92
K1 Jawahar Nagar Colony, Bhelupura Varanasi-221010, Uttar Pradesh, India, to transact the
following businesses:

ORDINARY BUSINESS:

1. ADOPTION OF AUDITED STANDALONE FINANCIAL STATEMENTS:

To receive, consider and adopt the Audited Standalone Financial Statements of the Company for the
financial year ended March 31, 2024, together with the Reports of the Board of Directors and Auditors
thereon.

2. APPOINTMENT OF MR. ARHAM
LIABLE TO RETIRE BY R

4320) AS NON-EXECUTIVE DIRECTOR,

To appoint a Director in
Section 152(6) of the Co

retires by rotation in terms of

3. APPOINTMEN
(FRN - 0008361

VINAY & ASSOCIATES,
ORY AUDITOR OF COMPANY:

-
gs[ \ﬁtﬁMi&%nication(SL the following resolution as

ED ACCOUNTANTS,

To consider and, i
an Ordinary Resolu

“RESOLVED THAT

the provisions of Sections 139 and other applicable provisions, if
any, of the Companie i i i

Rules, 2014 (including any
statutory modification o rce) and recommendation of
Audit Committee and appro eetings held on 06t September,
2024, the approval of the membe or appointment of M/s. Goel Vinay &
Associates, Chartered Accountants, e Statutory Auditors for the period of 5
years i.e., from F.Y. 2024- 25 to 2028-29 viz. from the conclusion of this 1" AGM of Company till the
conclusion of its 6" AGM to be held in the year 2029 at such remuneration as may be recommended
by the Audit Committee and approved Board of Directors of the Company in addition to applicable

taxes and reimbursement of out of pocket expenses incurred by them.”

SPECIAL BUSINESSES:

4. APPROVAL OF CHARGES FOR SERVICE OF DOCUMENTS ON THE
SHAREHOLDERS:

To consider and, if thought fit, to pass with or without modification(s), the following resolution as
an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 20 of the Companies Act 2013 and other
applicable provisions, if any, of the said Act and relevant rules prescribed there under, whereby a
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document may be served on any shareholder by the Company by sending it to him/her by post or by
registered post or by speed post or by courier or by electronic or other mode as may be prescribed,
the consent of the shareholders be and is hereby accorded to charge from the member the fee in
advance equivalent to the estimated actual expenses of delivery of the documents, pursuant to any
request made by the shareholder for delivery of such document to him/her, through a particular
mode of services mentioned above provided such request along with requisite fee has been duly
received by the Company at least one week in advance of the dispatch of document by the Company
and that no such request shall be entertained by the Company post the dispatch of such document by
the Company to the shareholder.”

5. APPROVAL FOR MATERIAL RELATED PARTY TRANSACTIONS WITH MR. NAVED
IQBAL:

To consider and, if thought fit, to pass with or without modification(s), following resolution as an
Ordinary Resolution:

“RESOLVED THAT, pursua
applicable provisions if any,
Rules, 2014, (including a
the time being in force
members be and is
contract(s)/ arrange
of Section 2(76) of
goods and servi
transactions for b
Directors may dee
for the financial ye
carried out shall be a

the Companies Act, 2013 and other
etings of Board and its Powers)
or re-enactment(s) thereof, for
nsaction(s), the approval of
Company to enter into
arty within the meaning
regarding to supply of
m & Lopg-term loans & advances, and other
clrt@@ ms and conditions as the Board of
aximum aggregate value of Rs. 3,00,00,000/- (Rupees Three Crores)
vided that the said contract(s)/ arrangement(s)/ transaction(s) so
basis and in the ordinary course of business of the Company;

RESOLVED FURTH
any of the powers co
Company and to do all acts
effect to the aforesaid resolutior

Board of Directors be and is hereby authorised to delegate all or
mmittee of Directors of the
necessary or expedient to give

By Order of the Board of Directors
For Greenhitech Ventures Limited

Sd/-

Naved Igbal
Managing Director
DIN: 06685505

Date: 06.09.2024
Place: Varanasi

NOTES
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A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING IS
ENTITLED TO APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE ON A POLL
INSTEAD OF HIMSELF/HERSELF. SUCH A PROXY NEED NOT BE A MEMBER OF THE
COMPANY.

A person can act as a Proxy on behalf of Members not exceeding fifty (50) and holding in aggregate
not more than ten percent (10%) of the total share capital of the Company. A Member holding more
than ten percent (10%) of the total share capital of the Company may appoint a single person as Proxy
and such Proxy shall not act as a Proxy for any other Member.

The Proxy form is annexed with this Notice. The instrument appointing the Proxy, in order to be
effective, should be deposited at the Registered Office of the Company, duly completed, stamped and
signed, not less than 48 hours before the commencement of the Meeting.

Corporate Members intending to send their
Meeting (“the Meeting”) are reques
Resolution authorizing their

ized representatives to attend the Annual General
any a certified true copy of the Board
eir behalf at the Meeting.

During the period begi
and ending with the co
any time during the
writing is given to t

In case of joint ho Cj Meetin: ly such joint holder who is higher in the order of
names will be entitl r eeﬁ(ﬁi Ee (11

The Members/Prox
Meeting.

mmencement of the Meeting
spect the Proxies lodged, at
s than 3 days of notice in

ted to bring the attendance slip duly filled in for attending the

The Register of Direct
Contracts or Arrangements

areholding, the Register of
e available for inspection at the
Meeting.

All the documents referred to in the Notice are annexed thereto including the Annual Report for
the financial year 2023-24 and Notice of the 13t Annual General Meeting are open for inspection by the
Members, without any fees, at the Registered Office at B27/92 K1 Jawahar Nagar Colony, Bhelupura
Varanasi-221010, Uttar Pradesh, India of the Company between 11.00 a.m. and 01.00 p.m. on all
working days except Saturday up to the date of the Meeting and the same shall also be made
available for inspection by Members at the Meeting.

Members holding shares in are requested to approach, Skyline Financial Services Private Limited the
Registrar and Share Transfer Agents of the Company situated D-153A, 1st Floor, Okhla Industrial
Area Phase-I, New Delhi - 110020, India for:

(a) intimating any change in their address and/or bank mandate;

(b) submitting requests for transfer, transmission, name change, split, consolidation, etc.;

(c) nominating any person to whom the shares shall vest in the event of death;
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(d) updating/registering their e-mail address for correspondence; and
(e) any other queries with respect to shares held by them.

Members holding shares in electronic form are hereby informed that the Company or its Registrar
cannot act on any request received directly from them for any change of address and/or bank
mandate or change in e-mail address. Such changes are to be intimated only to the Depository
Participants of the Members.

Details of Directors retiring by rotation at the ensuing Meeting are annexed to the Notice pursuant to
the provisions of (i) Regulation 36(3) the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and (ii) Secretarial Standard on General Meetings
(S5-2), issued by the Institute of Company Secretaries of India as Annexure - A.

Members who have not registered thei or receiving all communications including
i tronically, are requested to register
the same with their Depo tronic form) and with Skyline
Financial Services Priva r Agents of the Company.

Members, who have r ail address, are ceive such communication

in physical form, up

The Board of Di
Secretaries as scrut

ointed M/s Niku.nj Kanabar & Associates, Practicing Company
fyreen e e by Company.

of Section 108 and Section 110 of the Act read with Rules 20 and 22
d Administration) Rules, 2014, Regulation 44 of the Listing
culars, the Company is pleased to provide remote e-voting facility

In compliance with
of Companies (Ma
Regulations, S5-2 an

to its Members, to en st their votes electronically.

t 09:00 a.m. (IST) and shall end
period, Members of the Company

The remote e-voting shall ¢
on Sunday 29t September, 20
holding shares in electronic form a onday, 23 September, 2024 may cast

their vote electronically.

The Annual Report for the financial year 2023-24 and Notice of the 1st Annual General Meeting, inter-
alia, indicating the process and manner of voting along with Attendance Slip and Proxy Form are
being sent in electronic mode to all the Members holding shares in dematerialized form and having
their e-mail address registered with their Depository Participants and such other Members who have
positively consented in writing to receive the same by electronic mode. Further physical copies of the
above-mentioned documents are being sent to all other Members by the permitted mode. Members,
who have received the above documents in electronic mode, are entitled to receive the same, free of
cost, in physical form, upon making a request in this regard to Skyline Financial Services Private
Limited, the Registrar and Share Transfer Agents of the Company or to the Company. The
abovementioned documents are also available for download on the Company’s website i.e.
www.greenhitech.org and on the websites of the Stock Exchange i.e. BSE Limited at www.bseindia.com/

10
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The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent
Account Number (PAN) by every participant in the securities market. Members holding shares in
electronic form are, therefore, requested to submit their PAN to their Depository Participant(s).
Members holding shares in physical form are required to submit their PAN details to the Company.

Only bonafide members of the Company whose names appear on the Register of Members/Register
of Beneficial Owners/Proxy holders, in possession of valid attendance slips duly filled and signed
will be permitted to attend the meeting. The Company reserves its right to take all steps as may be
deemed necessary to restrict non-members from attending the meeting.

Route Map showing Directions to reach to the venue of the Meeting is given at the end of this Notice

1. THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING ARE AS UNDER:

The remote e-voting period begins on Friday,
Sunday 29t September, 2024 at 05:00
NSDL for voting thereafter.
Beneficial Owners as on the
vote electronically. The v
up equity share capital

th September, 2024 at 09:00 a.m. (IST). and ends on
ote e-voting module shall be disabled by
ar in the Register of Members /
September, 2024, may cast their
ion to their share in the paid-
ay, 23r September, 2024.

s on the cut-off

How do I vote elect SDL e-Voting system?
The way to vote elec e-Voting system consists of “Two Steps

enhitech

or Individual shareholders holding securities in demat mode

ted December 9, 2020 on e-Voting facility provided by Listed
olders holding securities in demat mode are allowed to vote
maintained with Depositories and Depository Participants.
in their demat accounts in

ich are mentioned below:

Step 1: Access to

A) Login metho
In terms of SE
Companies, Indi
through their d
Shareholders are a
order to access e-Votin
Login method for Individu

demat mode is given below:

Type of shareholders

Individual Shareholders 1. Existing IDeAS user can visit the e-Services website of
holding securities in demat NSDL Viz. https://eservices.nsdl.com either on a
mode with NSDL.

Personal Computer or on a mobile. On the e-Services
home page click on the “Beneficial Owner” icon under
“Login” which is available under ‘IDeAS’” section , this
will prompt you to enter your existing User ID and
Password. After successful authentication, you will be
able to see e-Voting services under Value added
services. Click on “Access to e-Voting” under e-Voting
services and you will be able to see e-Voting page. Click
on company name or e-Voting service provider i.e.
NSDL and you will be re-directed to e-Voting website
of NSDL for casting your vote during the remote e-

Voting period If you are not registered for IDeAS e-

11
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Services, option to register is available at
https:/ /eservices.nsdl.com. Select “Register Online for
IDeAS Portal” or click at
https:/ /eservices.nsdl.com/SecureWeb/IdeasDirectRe
g.jsp

2. Visit the e-Voting website of NSDL. Open web browser
by typing the following URL:

https:/ /www.evoting.nsdl.com/ either on a Personal

Computer or on a mobile. Once the home page of e-
Voting system is launched, click on the icon “Login”
which is available wunder ‘Shareholder/Member’
section. A new screen will open. You will have to enter
your User ID (i.e. your sixteen digit demat account
number hold with NSDL), Password/OTP and a
i ode as shown on the screen. After

ion, you will be redirected to
erein you can see e-Voting

page. Click ame or e-Voting service

provider i.e. will be redirected to e-

ting your vote during
the remote e-Voting period.

3. ShareE(l)Lders/ Members can also download NSDL

r e@m LEE@ L Speede” facility by scanning the

QR code mentioned below for seamless voting

experience.

NSDL Mobile App is available on

" App Store ' Google Play

Individual Shareholders 1. Users who have opted for CDSL Easi / Easiest facility,
holding securities in demat can login through their existing user id and password.
mode with CDSL

Option will be made available to reach e-Voting page
without any further authentication. The users to login
Easi /Easiest are requested to visit CDSL website
www.cdslindia.com and click on login icon & New
System Myeasi Tab and then user your existing my easi
username & password.

2. After successful login the Easi / Easiest user will be able
to see the e-Voting option for eligible companies where
the evoting is in progress as per the information
provided by company. On clicking the evoting option,

12
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3. If the user is not registered for Easi/Easiest, option to

4. Alternatively, the user can directly access e-Voting page

the user will be able to see e-Voting page of the e-
Voting service provider for casting your vote during the
remote e-Voting period. Additionally, there is also links
provided to access the system of all e-Voting Service
Providers, so that the user can visit the e-Voting service
providers” website directly.

register ~ is  available @ at  CDSL  website
www.cdslindia.com and click on login & New System
Myeasi Tab and then click on registration option.

by providing Demat Account Number and PAN No.
-Voting link available on www.cdslindia.com

stem will authenticate the user by
d Mobile & Email as recorded
r successful authentication,
-Voting option where the
ble to directly access the

system of all e-Voting Se

Individual
(holding securi

Important note: Members who ar

u_can_alsoglogin using the login credentials of your demat
ﬂ@nm Ee ository Participant registered with
mode) login t NSDL/CDSL for e-Voting facility. upon logging in, you will be

depository partic able to see e-Voting option. Click on e-Voting option, you will
be redirected to NSDL/CDSL Depository site after successful

ID/ Password are advised to use Forget

User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. NSDL and CDSL.

Login type

Helpdesk details

Individual =~ Shareholders holding
securities in demat mode with NSDL

Members facing any technical issue in login can contact
NSDL helpdesk by sending a request at evoting@nsdl.com
or call at 022 - 4886 7000

Individual =~ Shareholders holding
securities in demat mode with CDSL

Members facing any technical issue in login can contact
CDSL  helpdesk by sending a  request at
helpdesk.evoting@cdslindia.com or contact at toll free no.
1800 22 55 33

13
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B) Login Method for e-Voting for shareholders other than Individual shareholders holding
securities in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https:/ /www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member” section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a
Verification Code as shown on the screen.
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after
using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote
electronically.

4. Your User ID details are given

Manner of holdi

followed by 8 Digit Client

DP ID is IN300*** and
hen your user ID is

Client ID is 12**
IN30 ***12******'

b) Beneficiary ID

account w For example if your Beneficiary ID is
J2¥wwkkidakax . then your user ID is
12**************

) EVEN Number followed by Folio Number

ompany
olio number is 001*** and
6 then user ID is 101456001***

5. Password details for shareh al shareholders are given below:
a) If you are already registered for e-Voting, then you can user your existing password to
login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the
‘initial password” which was communicated to you. Once you retrieve your ‘initial
password’, you need to enter the ‘initial password” and the system will force you to
change your password.

c¢) How to retrieve your ‘initial password’?

() If your email ID is registered in your demat account or with the company, your
“initial password” is communicated to you on your email ID. Trace the email
sent to you from NSDL from your mailbox. Open the email and open the
attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file
is your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL
account or folio number for shares held in physical form. The .pdf file contains
your ‘User ID” and your “initial password’.

(if) If your email ID is not registered, please follow steps mentioned below in
process for those shareholders whose email ids are not registered.

14
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6.

If you are unable to retrieve or have not received the “Initial password” or have forgotten

your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat
account with NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option
available on www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a
request at evoting@nsdl.com mentioning your demat account number/folio number,
your PAN, your name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the votes on
the e-Voting system of NSDL.

After entering your password, tick on Agree to “Terms and Conditions” by selecting on the
check box.

Now, you will have to click on “Login”

7.

pmpanies “EVEN” in which

Select “E
period.

y for which you wish to cast your vote during the remote e-Voting

Greenhitech

oting as the Voting page opens.

Cast your v g appropriate options i.e. assent or dissent, verify/modify the

number of s h_you _wish _to _ca 0 ote_and._click on “Submit” and also

“Confirm” when B
Upon confirmation, the will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1.

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send
scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with
attested specimen signature of the duly authorized signatory(ies) who are authorized to vote,
to the Scrutinizer by e-mail to csnikunjkanabar@gmail.com with a copy marked to

evoting@nsdl.com. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can

also upload their Board Resolution / Power of Attorney / Authority Letter etc. by clicking
on "Upload Board Resolution / Authority Letter" displayed under "e-Voting" tab in their
login.

15
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2. It is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential. Login to the e-voting website will be
disabled upon five unsuccessful attempts to key in the correct password. In such an event,
you will need to go through the “Forgot User Details/Password?” or “Physical User Reset
Password?” option available on www.evoting.nsdl.com to reset the password.

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download section of
www.evoting.nsdl.com or call on : 022 - 4886 7000 or send a request to (Abhijeet Gunja) at
evoting@nsdl.com

Process for those shareholders whose email ids are not registered with the depositories for
procuring user id and password and registration of e mail ids for e-voting for the resolutions set
out in this notice:

se provide Folio No., Name of shareholder,
PAN (self attested scanned copy of
Aadhar Card) by email to

1. In case shares are held in physij
scanned copy of the shaxe
PAN card), AAD
cs@indianemulsif

2. In case shares 3
16 digit benef

ID (16 digit DPID + CLID or
idated Account statement,
ttested scanned copy of
1 shareholders holding
ou are requested to refer to the login method explained at step 1
gl a-l- lhareholders holding securities in demat

t mode, please
e, client master o
I copy of PAN card), A

3. der/members may send a request to evoting@nsdl.com for
ssword for e-voting by providing above mentioned documents.
4. dated December 9, 2020 on e-Voting facility provided by Listed

areholders holding securities in demat mode are allowed to vote
0 d Depository Participants.
Shareholders are and email ID correctly in their
demat account in ord

For Greenhitech Ventures Limited
Sd/-
Naved Igbal

Chairman and Managing Director
DIN: 06685505

16
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EXPLANATORY STATEMENT:

The following explanatory statement pursuant to Section 102 of the Act sets out the material facts
relating to the special business mentioned in the Notice of the AGM:

Item No. 4:

As per the provisions of Section 20 of the Companies Act, 2013, a shareholder may request for any
document through a particular mode, for which the shareholder shall pay such fees as may be
determined by the Company in its annual general meeting. Since the cost of providing documents
may vary according to the mode of service, weight, and its destination etc., therefore it is proposed
that actual expense that may be borne by the Company for such dispatch will be paid in advance by
the shareholder to the company.

The Board of Directors recommends passing of the Ordinary Resolution as set out at Item No. 4 of
this Notice.

None of the Directors or Key, and/or their relatives are, in any

way, concerned or interes resolution mentioned at Item

No. 4 of the Notice.

Item No. 5:

Pursuant to Secti
Related Party Tran

the aggregate value

ct and the applicable Rules framed thereunder provide that any
-

c@elp@en%rﬂ:ﬁah\olders through ordinary resolution, if

(s) amounts to 10% or more of the annual turnover of the Company

as per last audited fi ents of the Company.

As per recommendati ommittee meeting held on May 30, 2024, the Board of Directors in

their meeting held on action regarding to supply
of goods and services, oans & advances, and other
transactions for business purp gbal of value not exceeding of Rs.

3,00,00,000/- (Rupees Three crores)

Pursuant to Rule 15 of Companies (Meetings of Board and its Powers) Rules, 2014, as amended till

date, particulars of the transactions with Mr. Naved Igbal, are as follows:

Sr. Particulars Remarks
No.
1 | Name of the Related Party Mr. Naved Igbal
2 | Name of the Director or KMP who is related | Mr. Naved Igbal
3 | Nature of relationship; Mr. Naved Igbal is promoter and Managing

director of Company.

4 | Nature, material terms, monetary value and | Related Party Transaction regarding to supply
particulars of the contract or arrangement of goods and services, working capital, short-
term & long-term loans & advances and other
transactions for business purpose requirements
for an estimate amount not exceeding of Rs.
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3,00,00,000/- (Rupees Three crores) for the
financial years i.e. 2024-25.

5 | Any other information relevant or important | All relevant information as mentioned in the
for the members to take a decision on the | Explanatory Statement setting out material
proposed resolution facts pursuant to Section 102(1) of the Act,
forming part of this Notice.

The Board of Directors recommends passing of the Ordinary Resolution as set out at Item No. 5 of
this Notice.

Except Mr. Naved Igbal and Mr. Mohammad Nadeem, none of the Directors or Key Managerial
Personnel of the Company, and/or their relatives are, in any way, concerned or interested, financially
or otherwise, in the proposed resolution mentioned at Item No. 5 of the Notice.

By Order of the Board of Directors
For Greenhitech Ventures Limited

Sd/-

Naved Igbal
Managing Director
DIN: 06685505

Date: 06.09.2024
Place: Varanasi

Greenhitech
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Annexure - A

The relevant details of Directors who is proposed to be re-appointed Directors of the Company, as
required under Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SS-2 issued by the Company Secretaries of India are as under;

Name of the Director Arham Anees

Director IdentificationNumber 08654320

Date of Birth 22/11/1995

Age 28 Years

Date of Appointment Appointed as Director w.e.f. July 18, 2023 and further
designated as Non-Executive Director w.ef. October 14,
2023

Qualification Intermediate qualified

Terms and  Conditions  of] nees, aged 28 years is Non-Executive Director

appointment was originally appointed on the Board

er designated as Non-Executive

s is Non-Executive Director
ly appointed on the Board
icnated as Non-Executive
is Intermediate qualified
he production, quality

Brief Resume of the Di

Director w.e.f. October 14,
and having experience of 08 yea
and marketing.

Experience an is Int iat alified and having experience of 08
Spgcific function Gﬁééﬁlﬁﬁfé&ﬂ quality and markgtingl.)

Other listed com
he holds Dir
Membership of
Board (along with
from which he has re
past three years)
Chairperson/Member
Committee(s) of Board
Directors of the Company
Shareholding of Non - executive 86,000 Equity shares (1.83% of total Paid-up Capital)
directors [in the listed entity,
including shareholding as a
beneficial owner];

Shareholding in the Company |NIL
(Equity)

Disclosure of relationship with
other Directors, Manager, and [None
other Key Managerial Personnel
of the company

The number of Meetings of the Board Meeting Attended -7
Board attended during the year

None

1p Committee - Member
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Information pursuant to Regulation 36(3) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 with respect to the Appointment of Statutory Auditor in the 1st
Annual General Meeting of Company:

Proposed fees payable to the statutory auditor(s) along with terms of appointment and in case of a
new auditor, any material change in the fee payable to such auditor from that paid to the outgoing
auditor along with the rationale for such change;

The Board of Directors of Company has proposed to pay the Audit fees of Rs. 3,00,000/- per annum
and other fees/charges for accounting and financial work as mutually decided between board and
Auditor for their appointment in the Company for the period of 5 financial year i.e. from 2024-25 to
2028-29. As per rules of ICAI, the Statutory Auditor of listed Company must be certified by Peer
Review Board Auditor. Further no any material changes in fees payable to the said Auditor for the
proposed appointment period of 5 years as compare to previous Auditor for financial year 2023-24.

Basis of recommendation for appointment including the details in relation to and credentials of
the statutory auditor(s) proposed to be appoi

hartered Accountants (ICAI Firm
have experience in providing
using on business excellence.
and indirectly related to

The proposed Statutory Audi
Registration No. 0008361C
Auditing, finance, legal,
The Audit Firm has
promoters or director,

Greenhitech
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Form No. MGT-11

Proxy Form
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
p p
(Management and Administration) Rules, 2014]

CIN: U19201UP2023PLC182123

Name of the Company: Greenhitech Ventures Limited

Registered Office: B27/92 K1 Jawahar Nagar Colony, Bhelupura Varanasi-221010, Uttar Pradesh,
India.

E-mail Id:

Folio No./Client Id:

DP. Id:

I/ We, being the Member(s) of..........ccccccoeueuvenne. Shares of the above-named Company, hereby appoint

1.
Name:.....ooooviiiiiiiieeceeeee o SR ..............ccveiireereeirenaenee e e nene
Address:

E-mail Id:
Signature ..o

2.
Name: ....ccooeennee..... A e,
Address:

E-mail Id:

Signature ................ G neﬁﬂhi tec h

te (on a poll) for me/us and on my/our behalf at the 1st Annual
to be held on Monday, September 30, 2024, at B27/92 K1 Jawahar
221010, Uttar Pradesh, India at 03:00 PM and at any adjournment

as my/our proxy to
General Meeting of t
Nagar Colony, Bhelu
thereof in respect of s

Resolution No.

1. TO RECEIVE, CONSIDER AND ADOPT THE AUDITED STANDALONE FINANCIAL
STATEMENTS OF THE COMPANY FOR THE FINANCIAL YEAR ENDED MARCH 31, 2024,
TOGETHER WITH THE REPORTS OF THE BOARD OF DIRECTORS AND AUDITORS
THEREON

2. APPOINTMENT OF MR. ARHAM ANEES (DIN 08654320) AS NON-EXECUTIVE DIRECTOR,
LIABLE TO RETIRE BY ROTATION

3.APPOINTMENT OF M/S GOEL VINAY & ASSOCIATES, CHARTERED ACCOUNTANTS,
(FRN - 0008361C) AS STATUTORY AUDITOR OF COMPANY

4. APPROVAL OF CHARGES FOR SERVICE OF DOCUMENTS ON THE SHAREHOLDERS

5. APPROVAL FOR MATERIAL RELATED PARTY TRANSACTIONS WITH MR. NAVED
IQBAL:
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Signed this ........ day of 2024

Signature of shareholder Signature of Proxy holders(s)

Notes:

1) This Form of the proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the
Meeting.

2) A proxy need not be a member of the Company.

3) A person can act as a proxy on behalf of the members not exceeding 50 and holding in aggregate
not more than 10% of the total share capital of the Company carry voting rights.

4) If a member holding more th, ital carrying voting rights may appoint
a single person as a pro for any other member.

5) In case of Joint hol ether in person or by proxy,
shall be accepted to the vote of other j iority shall be determined
by the order in stand in the register of membe

6) The submissi of this for oi roxy will not preclude such member from
attending in p bgr}ﬁ\e!;lb I éd’]

7)  This is optional ick mark () in appropriate column against the resolution indicated
above. In case o es his/her vote to be used differently, he/she should indicate the
number of share umns “For”, “Against”. In case the members leave the column(s)
blank, the proxy wi appropriate.

8)  An instrument of Proxy du alid only for the Meeting to which it
relates including any adjournm

9) An instrument of Proxy is valid only if it is properly stamped. Unstamped or inadequately
stamped Proxies or Proxies upon which the stamps have not been cancelled are invalid.

10) The Proxy-holder should prove his identity at the time of attending the meeting.

11) An authorised representative of a body corporate or of the President of India or of the Governor
of a State, holding shares in a company, may appoint a Proxy under his signature.

17. A proxy form which does not state the name of the Proxy should not be considered valid.

18. If an undated Proxy, which is otherwise complete in all respects, is lodged within the prescribed

time limit, it should be considered valid.
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If a Company receives multiple Proxies for the same holdings of a Member, the proxy which is
dated last is considered valid; if they are not dated or bear the same date without specific
mention of time, all such multiple Proxies should be treated as invalid.

If a Proxy had been appointed for the original Meeting and such Meeting is adjourned, any
Proxy given for the adjourned Meeting revokes the Proxy given for the original Meeting.

A Proxy later in date revokes any Proxy/Proxies dated prior to such Proxy.

A Proxy is valid until written notice of revocation has been received by the company before the
commencement of the Meeting or adjourned Meeting, as the case may be. A Proxy need not be
informed of the revocation of the Proxy issued by the Member. Even an undated letter of
revocation of Proxy should be accepted. Unless the Articles provide otherwise, a notice of
revocation should be signed by the same person who had signed the Proxy.

Requisitions, if any, for inspecti received in writing from a Member at

least three days before t

Proxies should be eginning twenty-four hours
before the time fi encement of the

the Meeting.

ing with the conclusion of

Greenhitech
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ATTENDANCE SLIP
To be surrendered at the time of entry
Folio INO. / CHent ID: ....ouieiiiiii e
No. of Shares: . e
Name of Member / Proxy .........................................................................
I hereby record my presence at the 1t Annual General Meeting of the Company on Monday, September 30,
2024, at B27/92 K1 Jawahar Nagar Colony, Bhelupura Varanasi-221010, Uttar Pradesh, India.

Member’s/Proxy’s Signature

Notes:

1. Please refer to the instructions printed un e Notice of the 15t Annual General Meeting.

2. Shareholders/Proxy holders
meeting.

with them when they come to the

3. No attendance slip will

4. Shareholders who ¢
them, as spare copies

meeting are requested to bring their
able at the meeting.

Greenhitech

of the Annual Report with

24




30,2024 AT 03.00 P.M

Napy,
I’Qd
Kalj
dome] o Mea,ﬁ
g Ga//
Just*My Rides-Bike.and | K F
Srpes i \/A : $ h’”l}, i e, ' ! >
Car Rentals in'Varanasi () S Gs i 7
T HIs Jss9-alsd ~ & E’ O/Q epo’nr i
g = R Chetmani
= Chauraha
% S5
i~ o Sha
2 R i
e ) i
= Daha Chowk Sri Madhay:stay
(77 o T AT ; 7 jToprated &
) x : i
£ Stay inn Kailasha, 2 ISKCON ;
W ik Varanasi £ Temple Varanasi
irhiya wId e et
Chauraha FoTiaT j——r—; wly T REIT d : 3
e S Top.rated 3
eV < .:
::. &fcl.gg, }""-‘“.Dl.'al'f-?(/ 5

N'Ry

25

ROUTE MAP TO THE VENUE OF THE 15T ANNUAL GENERAL MEETING ON MONDAY, SEPTEMBER

Jawahar Nagar Colony

\

' Durga Mata Mandir

2711 H1aT Hiar -
x
Gandhi/Chowk 'g
T S Deendaya *D

Chauraha 3 o}

LT ey, @ 9

i i

Gau’igan; R

L‘)"“:‘ Nl

Ravindrapuri Rd

Ravindrapuri
ol ,\.B

=]
(*3
g
3
©
£
:
-

Padamshres!




N

Greenhitech

Board’s Report

To,
The Members,
Greenhitech Ventures Limited

The Board of Directors of the Company have great pleasure in presenting the 1st Board’s Report of the
Company together with Audited Financial Results for the year ended March 31, 2024. This report states
compliance as per the requirements of the Companies Act, 2013 (“the Act”), the Secretarial Standards, the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

(“Listing Regulations”) and other rules and regulations as applicable to the Company.

1. FINANCIAL PERFORMANCE:

The highlight of the financial performance of the Company for the year ended March 31, 2024 is summarized

as follows:

s (Amount in lakhs)
Particulars FY 2023-24
Revenue from Operations 831.79
Other Income -
Total Income 831.79
Purchase Of Stock In Trade 39.15
Changes in Inventory 380.76
Employee Benefit Expenses 57.92
Financial Cost 32.71
Depreciation and amortisation expenses 10.22
Other Expenses 152.28
Total Expenses 673.04
Profit/(Loss) before Tax 158.75
Less : Exceptional items -
Profit/(Loss) before Tax 158.75
Provision for Taxation (Net) 40.36
Profit/(Loss) after tax 118.39
Other Comprehensive income for the financial year -
Total Comprehensive income/(loss) for the financial year -
Earnings per Equity Share () - Face value of 10/- each 3.44
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2. BUSINESS AND FINANCIAL PERFORMANCE OVERVIEW:

BUSINESS OVERVIEW

Our Company is engaged in trading of various petroleum-based products for the different categories of
industries based on their requirement. This includes supply of biofuels, bitumen, light density oils, furnace
oils etc. Our company is also engaged in Operation & Maintenance as Job worker for Ethanol manufacturing
in Government owned distilleries. We understand the market needs and upgrade our team constantly with
growing technology and market trends. We provide business solutions and services to consumers of Fuels and
other alternative materials across India.

Our company is engaged in Operation & Maintenance as Job worker for Ethanol manufacturing in
Government owned distilleries. Company is not having its owned manufacturing unit. Our Company bids for
tender of Government owned distillery for Operation & Maintenance as Job worker for Ethanol
manufacturing

FINANCIAL PERFORMANCE OVERVIEW

During the year under review, th
March 31, 2024

of Rs. 831.79 Lakhs for the year ended

The Company has recorded Rs. 158.75 Lakhs

The Profit/ (Loss) after year ended March 31, 2024 stoo 18.39 Lakhs

VES: -
Greenhitech
der review has been formulated and taking into consideration of
serve resources, the Directors do not recommend any Dividend

3. DIVIDEND/TRA

The Dividend policy
growth of the Compa
for the year ended Mar

In Financial year 2023-24
ed March 31, 2024 to Reserves and

Your Company has not transfer
Surplus.

4. CHANGE OF STATUS OF THE COMPANY FROM PRIVATE LIMITED TO PUBLIC LIMITED:

Our Company was originally formed as a Partnership Firm under the Partnership Act, 1932 (“Partnership
Act”) in the name and style of “Greentech Hydrocarbons” pursuant to Deed of Partnership dated November
18, 2011. Greentech Hydrocarbons was thereafter converted from Partnership Firm to a Private Limited
Company under Part I chapter XXI of the Companies Act, 2013 with the name and style of “Greenhitech
Ventures Private Limited” and received a Certificate of Incorporation from the Registrar of Companies,
Central Registration Centre dated May 14, 2023. Subsequently our Company was converted into Public
Limited Company and name of company was changed from “Greenhitech Ventures Private Limited” to
“Greenhitech Ventures Limited” vide fresh certificate of incorporation dated October 10, 2023

5. MATERIAL CHANGES AND COMMITMENTS BETWEEN THE END OF THE FINANCIAL YEAR OF
THE COMPANY TO WHICH THE FINANCIAL STATEMENT RELATE AND THE DATE OF THIS
REPORT:
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The Company’s shares are listed on BSE SME platform with ISIN INE0S0701019 & Scrip Code 544163 w.e.f.
22nd April, 2024.

6. DEPOSITS:

The Company has neither accepted nor renewed any deposits falling within the purview of Section 73 of
the Companies Act, 2013 read with Companies (Acceptance of Deposits) Rules 2014 as amended from time
to time, during the year under review.

7. CHANGE IN THE NATURE OF BUSINESS:

The Company has altered the Object Clause of MOA and added new sub-clause (3) after sub-clause (2) of
clause 3(a):

To carry on the business of job work, manufacture on own account, produce, refine, process, formulate, buy,
sell, export, import or otherwise deal in all types of heavy and light industrial chemicals, chemical elements,
bio-fuels, fuels & compounds, component erated in the process of generation of the bio
fuels, and like

8. CAPITAL STRUCTURE:

INITIAL PUBLIC OFFER

During the year unde
Public Offering). The
premium of Rs. 40/- E
Equity Shares aggregati
on April 16, 2024 for all
issue and said shares got
up share capital of the Co

mpany had successfully come out with 1
isted of 12,60,000 Equity Shares at price of Rs. 50/- (including a
&83&}“3%@%&5 consisting fully of fresh issue of 12,60,000

0 Lakhs which was opened for subscription on April 12, 2024 and closed

. The Company received the overwhelming response for the said IPO

SE SME platform on April 22, 2024. After completion of IPO, the paid-

ed to Rs. 4,70,00,000/-

maiden SME - IPO (Initial

The success of IPO reflects th
reposed in your Company.

siness partners and markets have

AUTHORIZED SHARE CAPITAL

During the year under review, the Company has increased its authorised capital of Company from Rs. 15
Lakhs to Rs. 5 Crore in the EGM held on June 05, 2023.

The Authorized Share Capital of the Company as on March 31, 2024 was Rs 5,00,00,000/- divided into
50,00,000 shares of Rs 10/ - each.

ISSUED AND PAID-UP CAPITAL
As on March 31, 2024 the paid-up capital was Rs. 3,44,00,000 /- divided into 34,40,000 Shares of Rs. 10/- each.

9. DISCLOSURES RELATING TO HOLDING, SUBSIDIARY, ASSOCIATE COMPANY, AND JOINT
VENTURES:

As on March 31, 2024 the Company has no Holding, Subsidiaries, Associate Company, and Joint Venture.
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The Company’s shares are listed on BSE SME platform with ISIN INE0S0701019 as GVL

11. DIRECTORS & KEY MANAGERIAL PERSONNEL:

The

composition of Board of Directors

and Key

Managerial

Personnel

(KMP) and their

appointment/resignation/change in designation in the Company as on March 31, 2024 were as follows:

Sr. No | Name of Director Designation Appointment/ Date of Appointment/
Resignation Cessation/ Change in
Designation
1. Mr. Naved Igbal Chairman and | Appointment May 14, 2023
Managing Director
Change in October 14, 2023
designation
2. Mohammad Nadeem Appointment May 14, 2023
in October 14, 2023
3. Arham Anees July 18, 2023
Change October 14, 2023
| designation
4. Amit Kumar S A ppointment October 12, 2023
Change in October 14, 2023
designation
5. Raj Rathi Appointm October 12, 2023
in October 14, 2023
6. Sobha Gupta October 12, 2023
Independent Director
Change in October 14, 2023
designation
7. Mohammad Nadeem Chief Financial Officer | Appointment October 18, 2023
8. Sneha Jain Company Secretary & | Appointment October 18, 2023

Compliance Officer

12. STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS:

Pursuant to the provisions of sub-section (7) of Section 149 of the Companies Act, 2013, the Company has
received individual declarations from all the Independent Directors confirming that they fulfil the criteria of
Independence as specified in Section 149(6) of the Companies Act, 2013.

The Independent Director have complied with the Code of Conduct for Independent Directors prescribed in
Schedule IV of the Act. In view of the available time limit, those Independent Director who are required to
undertake the online proficiency self-assessment test as contemplated under Rule 6(4) of the Companies
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(Appointment and Qualification of Directors) Rules, 2014, had committed to perform the test within time limit
stipulated under the act. The Company has received declarations from all Independent Directors of the
Company confirming that they continue to meet the criteria of Independence as prescribed under Section 149
of the Companies Act 2013.

13. BOARD AND COMMITTEE MEETING:

Number of Board Meetings

The Board of Directors met 14 times during the financial year ended March 31, 2024 in accordance with the
provisions of the Companies Act, 2013 and rules made there under. The intervening gap between two Board
Meeting was within the period prescribed under the Companies Act, 2013 and as per Secretarial Standard-1.
The prescribed quorum was presented for all the Meetings and Directors of the Company actively participated
in the meetings and contributed valuable inputs on the matters brought before the Board of Directors from
time to time.

14. COMMITTEES OF THE BOARD:

tion and Remuneration Committee,
a part of the better Corporate
vant provisions of applicable laws

The Company has three com
Stakeholders Relationship Co
Governance practices and is i
and statutes.

I. Audit Committee:

onstitutehunfer the provisions of section 177 of the Companies
Gréenhitech

The Audit Committee
Act, 2013.

Composition of the Com

Sr. No. | Name Designation
1 Raj Rathi Chairman
2. Sobha Gupta Member
3. Naved Igbal Member

All the recommendation made by the Audit Committee in the financial year 2023-24 was approved by the
Board.

Further the Committee members met 2 times during the year for conducting the Meeting.
II. Nomination & Remuneration Committee:

The Nomination & Remuneration Committee of the Company is constituted under the provisions of section
177 of the Companies Act, 2013.

Composition of the Committee:

Sr. No. | Name Designation
1. Raj Rathi Chairman
2. Sobha Gupta Member
3. Amit Kumar Singh Member
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Further the Committee members met 1 time during the year for conducting the Meeting.
III. Stakeholder Relationship Committee

The Stakeholder Relationship Committee of the Company is constituted under the provisions of section 177 of
the Companies Act, 2013.

Composition of the Committee:

Sr. No. | Name Designation
1. Sobha Gupta Chairman
2. Arham Anees Member
3. Mohammad Nadeem Member

Further the Committee members met 1 time during the year for conducting the Meeting.

15.NOMINATION AND REMUNERATI

The Company believes that bui
among others, will enhance t
experience and knowledg
development. In terms o
Remuneration Policy.

gral to its success. A diverse Board,
skills, qualifications, professional
ving sustainable and balanced
has in place Nomination &

The said policy of the
formulate the criteria f
Directors of the Comp
including determination
provided under sub-sec
enactment(s) thereof for t
performance of Board as
and the Independent Directo
website of your Company www.

provides thaf the No ination and Remuneration Committee shall
E';fe@ t@@ and Independent Directors on the Board of
ons in the Senior Management of the Company, their remuneration
ns, positive attributes, independence of directors and other matters as
tion 178 of the Act (including any statutory modification(s) or re-
in force). The Policy also lays down broad guidelines for evaluation of
ittees of the Board, individual tors including the chairperson
olicy has been uploaded on the

16. CORPORATE GOVERNANCE R

Since the Company is listed on SME platform of BSE., the provisions of Corporate Governance are not
applicable on the Company.

17. FAMILIARIZATION PROGRAMME FOR INDEPENDENT DIRECTORS:

The Board members are provided with necessary documents/ brochures, reports and internal policies to
enable them to familiarize with the Company’s procedures and practices, the website link is
https://www.greenhitech.org/

18. ANNUAL EVALUATION:

Pursuant to the provisions of the Companies Act and the SEBI Listing Regulations, a structured questionnaire
was prepared for evaluating the performance of Board, its Committees and Individual Director including
Independent Directors. The questionnaires were prepared after taking into consideration the various facets
related to working of Board, its committee and roles and responsibilities of Director. The Board and the
Nomination and Remuneration Committee reviewed the performance of the Individual Directors including
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Independent Directors on the basis of the criteria and framework adopted by the Board. Further, the
performance of Board as a whole and committees were evaluated by the Board after seeking inputs from all
the Directors on the basis of various criteria. The Board of Directors expressed their satisfaction with the
evaluation process. In a separate meeting of Independent Directors, the performance of Non-Independent
Directors, performance of Board as a whole and performance of the Chairman was evaluated, taking into
account the views of the Executive Directors and Non-Executive Directors.

19. VIGIL MECHANISM FOR THE DIRECTORS AND EMPLOYEES:

The Company has established a vigil mechanism, through a Whistle Blower Policy, where Directors and
employees can voice their genuine concerns or grievances about any unethical or unacceptable business
practice. A whistle-blowing mechanism not only helps the Company in detection of fraud, but is also used as a
corporate governance tool leading to prevention and deterrence of misconduct.

It provides direct excess to the employees of the Company to approach the Compliance Officer or the
Chairman of the Audit Committee, where necessary. The Company ensures that genuine Whistle Blowers are
accorded complete protection from any kind of u tment or victimization. The Whistle Blower Policy is
disclosed on the website of the Compan

20.RISK MANAGEMENT:

The Board of the Compan
Company. The Audit Co
identified by the busi
continuing basis.

a risk managemen
ional oversight in the a
tions are systematically addres

risk management plan for the
risk and controls. Major risks
ugh mitigating actions on

flﬁﬁﬂh\liﬁ&hﬁ UNDER SECTION 186:

The details of loans, gu estments covered under Section 186 of the Companies Act, 2013 are
given in the Note to the F ents.

21.PARTICULARS OF

22. MATERIAL ORDERS

No order, whether significant an
the going concern status and Compan

regulators, courts, tribunals impacting

23.PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES UNDER
SECTION 188 OF THE ACT:

All related party transactions that were entered into during the Period under review, were on arm’s length
basis and in the ordinary course of business. No materially significant related party transactions which
required the approval of members, were entered into by the Company during the Period under review.
Further, all related party transactions entered by the Company are placed before the Audit Committee for its
approval.

The particulars of the contracts or arrangements entered by the Company with related parties as referred to in
Section 134(3)(h) read with section 188(1) of the Act and rules framed thereunder, in the Form No. AOC-2 are
annexed and marked as Annexure-A.
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24. AUDITORS:

STATUTORY AUDITORS

Accordingly, as per recommendation of Audit Committee, the Board of Directors in their meeting held on 6t
September, 2024 has appointed M/s Goel Vinay & Associates., Chartered Accountants (Firm Registration No.
0008361C) as Statutory Auditor of Company for the period of 5 years i.e., from F.Y. 2024-25 to 2028-29 subject
to approval of Shareholders in the ensuing Annual General Meeting of Company.

Further Company has received written confirmation to the effect that they are not disqualified from acting as
the Statutory Auditors of the Company in the terms of provisions of Section 139 and 141 of the Act and rules
framed there under.

SECRETARIAL AUDITORS

During the year under review, Secretarial audit was not applicable (Since the Company is Listed on BSE SME
Platform w.e.f. April 22, 2024).

INTERNAL AUDITORS

During the year under review, appointment
Listed on BSE SME Platfor 024).

itor was not (Since the Company is

AUDITOR'S REPORT TAL AUDIT REPORT

Statutory Auditor's R
Auditors in the Audito
Committee of the Com
under review.

quahflcatl s. reserv ons or adverse remarks made by Statutory
Gr %eported any incident of fraud to the Audit
section ( 12) of sectlon 143 of the Companies Act, 2013, during the year

The notes on accounts re
further explanation.

uditors' Report are self-explanatory and therefore, do not call for any

Secretarial Auditor's Report: D
Company is Listed on BSE SME Plat

audit was not applicable. (Since the

25.EXTRACTS OF ANNUAL RETURN

In accordance with Section 92(3) and Section 134(3)(a) of the Companies Act, 2013 read with Companies
(Management and Administration) Rules, 2014, the Annual Return as on 315t March 2024 is available on the
Company’s website https://www.greenhitech.org/

26. MANAGEMENT DISCUSSION & ANALYSIS REPORTS:

A detailed report on Management Discussion and Analysis (MDA) Report is included in this Report as
Annexure - B.

27. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO:

(A) CONSERVATION OF ENERGY:
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The Company has been continuously making efforts to reduce energy consumption. The management is
striving to achieve cost reduction by economical usage of energy.

(1) The steps taken or impact on conservation of energy:

The Company has been continuously making efforts to reduce energy consumption and the management is
striving to achieve cost reduction by economical usage of energy.

(ii) The steps taken by the company for utilising alternate source of energy:

As the Company needs only minimum level of energy, it has not looked in to an alternative source of energy.
(iii) The capital investment on energy conservation equipment:

The Company has not made any capital investment as it is not required at this stage.

(B) TECHNOLOGY ABSORPTION:

The Company is not utilizing any
©) FOREIGN EXCHAN

During the period under r any has Nil income ure in the foreign currency

28. STATEMENT PU
5 OF THE COMPA
RULES, 2014:

TION 197(12) OF THE COMPANIES , 2013 READ WITH RULE
ENT AN REMUNEﬁTION OF MANAGERIAL PERSONNEL)

reennitec

and other details as required under Section 197(12) of the Act read
ointment and Remuneration of Managerial Personnel) Rules, 2014 is
which forms part of this Report.

Disclosures pertaining t
with Rule 5(1) of the Co
provided in this Report as

29.HUMAN RESOURCES

The relations with the employees
Directors of your Company wish to p
dedication displayed by the employees of the Company.

main cordial throughout the year. The
preciation for the excellent team spirit and

30. DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION & REDRESSAL) ACT, 2013:

The Company is committed to provide a safe and conducive work environment to its employees. There exist
at the group level an Internal Complaint Committee ('ICC’) constituted under The Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. The group is strongly opposed to
sexual harassment and employees are made aware about the consequences of such acts and about the
constitution of ICC. During the year under review, no complaints were filed with the Committee under the
provisions of the said Act in relation to the workplace/s of the Company.

31. COMPLIANCE WITH SECRETARIAL STANDARDS ON BOARD AND ANNUAL GENERAL
MEETINGS:

The Company has complied with Secretarial Standards issued by the Institute of Company Secretaries of India
on Board meetings and Annual General Meetings.
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The Directors have devised proper systems to ensure compliance with the provisions of all applicable
Secretarial Standards and that such systems are adequate and operating effectively.

32. MAINTENANCE OF COST RECORD:

The provisions relating to maintenance of cost records as specified by the Central Government under sub
section (1) of section 148 of the Companies Act, 2013, were not applicable to the Company upto March 31, 2024
and accordingly such accounts and records were not required to be maintained.

33.ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL
STATEMENTS:

The Company has in place adequate Internal Financial Controls with reference to financial statements. During
the year under review, such controls were tested and no reportable material weakness in the design or
operation was observed.

34. GREEN INITIATIVES

In compliance with Regulation
2015 Notice of the AGM along
those Members whose email
that the Notice and Annual
www.greenhitech.org

isclosure Requirements) Regulations,
t only through electronic mode to
epositories. Members may note
ny’s website

CY CODE 2016:

Q&ﬁ%ﬂhhﬁ%&ny in terms of Insolvency and Bankruptcy

35.INSOLVENCY A

No application or proc
Code 2016.

36. DIRECTORS’ RESP

Pursuant to Section 134 o
Statement it is hereby confirme

ect to Directors Responsibility

e Balance Sheet as at March 31, 2024 and
on that date, have been prepared on a going

a) The Financial Statements of t
the Statement of Profit & Loss for the y
concern basis following applicable accounting standards and that no material departures have been
made from the same;

b) Accounting policies selected were applied consistently and the judgments and estimates related to
these financial statements have been made on a prudent and reasonable basis, so as to give a true and
fair view of the state of affairs of the Company as at March 31, 2024, and, of the profits and loss of the
Company for the year ended on that date;

c) Proper and sufficient care has been taken for maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013, to safeguard the assets of the Company
and to prevent and detect fraud and other irregularities;

d) Requisite Internal Financial Controls to be followed by the Company were laid down and that such
internal financial controls are adequate and operating effectively; and
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e) Proper systems have been devised to ensure compliance with the provisions of all applicable laws and
such systems are adequate and operating effectively.

37. ACKNOWLEDGEMENTS:

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and various
Government Authorities for their continued support extended to your Companies activities during the year
under review. Your Directors also acknowledges gratefully the shareholders for their support and confidence
reposed on your Company.

For and on behalf of the Board
Greenhitech Ventures Limited

Sd/- Sd/-

Naved Igbal

Chairman and Managing Dir

DIN - 06685505

Place: Varanasi
Date: 06-09-2024
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Annexure to the report of the Board of directors

Annexure - A - Board Report (Form AOC-2)

[Pursuant to clause (h) of sub-section (3) of Section 134 of the Companies Act, 2013 and Rule 8(2) of the
Companies (Accounts) Rules, 2014]

1. Details of contracts or arrangements or transactions not at arm’s length basis:

There were no contracts or arrangements or transactions entered during the year ended March 31, 2024, which

were not at arm’s length basis.

2. Details of material contracts or arrangement or transactions at arm’s length basis:

Details
Particulars Details
Name(s) Of the related M N Mr. Mohammad Nadeem
party and nature of Mr' o Oter, Whole Tlme Director & CFO)
relationship 3
Nature of contracts / . emuneration,
ration,
arrangements / ! vances
transactions
Duration of t
contracts /arrangem: 2023-2024
/ transactions -
|
Salient terms of It Remuneration - Rs. 9
contracts o ’ 1. Director Remuneration - Rs. 9 Lakhs
arrangements 0 B 2. Loan Taken - Rs. 23.66 Lakhs
transactions  including w R:.200.00. %Ay 3. Loan Repaid - Rs. 135.41 Lakhs
the value, if any
Date of approval by the 15-05-202 -05-2023
Board
Amount paid as
advances, if any NIL NIL
For and on behalf of the Board
Greenhitech Ventures Limited
Sd/- Sd/-
Naved Igbal Mohammad Nadeem
Chairman and Managing Director Whole Time Director

DIN - 06685505

Place: Varanasi
Date: 06-09-2024

DIN - 07899032
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Annexure - B
Management Discussion & Analysis Report

MANAGEMENT DISCUSSION & ANALYSIS REPORT

1. INTRODUCTION:

Our Company was originally formed as a Partnership Firm under the Partnership Act, 1932 (“Partnership
Act”) in the name and style of “Greentech Hydrocarbons” pursuant to Deed of Partnership dated November
18, 2011. Greentech Hydrocarbons was thereafter converted from Partnership Firm to a Private Limited
Company under Part I chapter XXI of the Companies Act, 2013 with the name and style of “Greenhitech
Ventures Private Limited” and received a Certificate of Incorporation from the Registrar of Companies,
Central Registration Centre dated May 14, 2023. Subsequently our Company was converted into Public
Limited Company and name of company was changed from “Greenhitech Ventures Private Limited” to
“Greenhitech Ventures Limited” vide fresh certifj incorporation dated October 10, 2023 issued by the
Registrar of Companies, Kanpur. ntity Number of our Company is
U19201UP2023PLC182123

2. INDUSTRY STRUCTUR

core industries in In
nt sections of the economy.

The oil and gas sector is
decision-making for all

India’s economic grow to é, enerﬁ deﬁléld erefore, the need for oil and gas is projected
to increase, thereby m 26 G ment. India retained its spot as the third-

largest consumer of oil i of 2022.

major role in influencing the

The Government has ad
direct investment (FDI)
refineries, among others.
disinvestment or dilution of
investment, as attested by the pr

policies to fulfil the increasing demand. It has allowed 100% foreign
ents of the sector, including natural gas, petroleum products and
i ini j een raised to 49% without any
tracts both domestic and foreign
ndustries Ltd (RIL) and Cairn India.
The industry is expected to attract oration and production by 2022. India is
already a refining hub with 23 refineries; ed for tapping foreign investment in export-
oriented infrastructure, including product pipelines and export terminals.

3. INVESTMENTS/ DEVELOPMENTS:

The Government of India, from time to time, has made policy pronouncements on Foreign Direct Investment
(“FDI”) through press notes and press releases.

4. OPPORTUNITIES AND THREATS:
Strength:

Develop cordial relationship with our Suppliers, Customers, and employees
Improving operational efficiencies

Optimal Utilization of Resources

Timely fulfilment of orders

To Build-Up a Professional Organization

Leveraging our Marketing skills and Relationships

S
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Opportunities:

e Expanding new geographical area
e Opportunities in Indian Market
e Government thrust for development will boost in rise in demand

Threats:

e Increased Competition from Big Players

e Change in Government Policies

e Rising labour wages

e There are no entry barriers in our industry which puts us to the threat of competition from new
entrants

e Fluctuation in Raw Material Prices

5. SEGMENT-WISE OR PRODUCT-WISE PE

Our company is engaged in
Government owned distilleries
tender of Government owj
manufacturing.

ker for Ethanol manufacturing in

e as Job worker for Ethanol

for Operation

6. INTERNAL CONT ND THEIR ADEQUACY:

@fﬁgﬁrﬁ' é stem commensurate with the size of its
T t (!x ents for orderly and efficient conduct of
e detection and prevention of frauds and errors, adequacy and

d timely preparation of reliable financial information. The efficacy of
is validated by self-audits and internal as well as statutory auditors.

The Company has an
operations. At the sam
business, safeguarding
completeness of account
the internal checks and ¢
7. DISCUSSION ON ECT TO OPERATIONAL

PERFORMANCE:

Share Capital: During the year under
as per details mentioned below:

creased Paid-up Share capital of Company

Sr. Date of Allotment Nature of | No. of Equity Shares | Cumulative No. of Equity
No. allotment allotted Shares

1. May 14, 2023 Subscription to MOA 10,000 10,000

2. June 01, 2023 Right Issue 1,00,000 1,10,000

3. July 05, 2023 Right Issue 1,45,000 2,55,000

4. | July 14, 2023 Right Issue 1,75,000 4,30,000

5. | July 17,2023 Bonus Issue 30,10,000 34,40,000
Particulars FY 2023-24
Revenue from Operations 831.79

Other Income _

Total Income 831.79
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Purchase Of Stock In Trade 39.15
Changes in Inventory 380.76
Employee Benefit Expenses 57.92
Financial Cost 32.71
Depreciation and amortisation expenses 10.22
Other Expenses 152.28
Total Expenses 673.04
Profit/ (Loss) before Tax 158.75

Less: Exceptional items -

Profit/(Loss) before Tax 158.75
Provision for Taxation (Net) 40.36
Profit/(Loss) after tax 118.39

Other Comprehensive income for the financial year -

Total Comprehensive income/(loss) for the financial year -

Earnings per Equity Share () - Face value of 10/- each 3.44

8. MATERIAL DEVEL
INCLUDING NUMB

HUMAN RESOURCES / INDUSTRIAL RELATIONS FRONT,
EMPLOYED:

Your Company follows a polic

valuable asset of your Company. T
has kept a sharp focus on Employee
the size, nature and operations of the Company.

ofessionals. People remain the most
s most valuable asset and the Company
s Human Resources is commensurate with

9. DETAILS OF KEY FINANCIAL RATIOS, ALONG WITH DETAILED EXPLANATIONS THEREFOR:

Description As at March 31, 2024 Variance Remark
Current ratio 1.21 N.A N.A
Debt- Equity Ratio 0.84 N.A N.A
Debt Service Coverage ratio 0.47 N.A N.A
Return on Equity ratio 17% N.A N.A
Trade Receivables Turnover Ratio 0.75 N.A N.A
Trade Payable Turnover Ratio 0.04 N.A N.A
Net Capital Turnover Ratio 1.53 N.A N.A
Net Profit ratio 14% N.A N.A
Return on Capital Employed 0.19 N.A N.A
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10. FORWARD-LOOKING STATEMENT:

Certain statements made in the Management Discussion and Analysis Report relating to the Company’s
objectives, projections, outlook, expectations, estimates, and others may constitute forward-looking statements
within the meaning of applicable laws and regulations. Actual results may differ from such expectations,
whether expressed or implied. Several factors could make a significant difference to our operations. These
include climatic and economic conditions affecting demand and supply, government regulations and taxation,
any epidemic or pandemic, and natural calamities over which we do not have any direct/indirect control.

11. CAUTIONARY STATEMENT:

This report contains forward- looking statements based on the perceptions of the Company and the data and
information available with the company. The company does not and cannot guarantee the accuracy of various
assumptions underlying such statements and they reflect Company’s current views of the future events and
are subject to risks and uncertainties. Many factors like change in general economic conditions, amongst
others, could cause actual results to be materially different.

For and on behalf of the Board
Greenhitech Ventures Limited

Sd/-
Naved Igbal
Chairman and Managi

DIN - 06685505

Greenhitech

Place: Varanasi
Date: 06-09-2024
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Annexure - D - Board Report

Details pertaining to remuneration as required under Section 197(12) of the Companies Act, 2013 read with
Rule 5(1) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

1. The ratio of the remuneration of each Director to the median remuneration of the employees of the

Company for the financial year 2023-24:

Sr. Name of the Director Designation % increase/ | Ratio of remuneration
No. / Key Managerial (decrease) in of each Director to
Person (KMP) remuneration in the | median remuneration
financial year 2023- of employees
24
1 | Naved Igbal Managing Director NA* 7.20
2 | Mohammad Nadeem | Whole-time director NA* 7.20
3 | Arham Anees Non-Executive Director NA* NIL
4 | Amit Kumar Singh Non-Executiy C NA* NIL
5 | Raj Rathi Non, NA* NIL
ector
6 | Sobha Gupta e NIL
t Director
7 | Sneha Jain Secretary 0.60
*Company incorporate so that comparable figures are not a le.

2. The percentage inc

. v . . .
Témtl(tle@rfloyees of the Company in the financial

year:

Not applicable, since rporated on May 14, 2023 and comparable figures are not available.

. The number of perma s on the rolls of Company:

As on March 31, 2024, there of the Company.

. Average percentile increases alre f employees, other than the managerial
personnel in the last financial year and its comparison with the percentile increase in the managerial
remuneration and justification thereof and point out if there are any exceptional circumstances for

increase in the managerial remuneration:

Not applicable, since Company incorporated on May 14, 2023 and comparable figures are not available.

5. Itis affirmed that the remuneration paid is as per the remuneration policy of the Company.
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INDEPENDENT AUDITORS’ REPORT

To

The Members of

Greenhitech Ventures Limited
Varanasi

Report on the Audit of the financial statements
Opinion

We have audited the accompanying financial statements of Greenhitech Ventures
Limited (‘the Company’), which comprises the Balance Sheet as at March 31, 2024 and
the Statement of Profit and Loss and Statement of Cash Flows for the year then ended
and notes to the financial statements, including a summary of the significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013, (“the Act”) in the manner so required and give a true and fair
view in conformity with the Accounting Standards prescribed under section 133 of the
Act read with the Companies (Accounting Standards) Rules, 2021 and other accounting
principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024 its profit and its cashflows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the financial statements
section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Companies Act, 2013 and the Rules there under and we have
tulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI’s Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key Audit Matters (KAM)

The Financial Statement includes the transaction for the period from 14th May, 2023 to
31st March, 2024. Management submitted that due to complexities in practical
implications in conversion from Partnership Firm to Company, transactions of
Greenhitech Ventures Private Limited from 14th May, 2023 to 30th September, 2023
was done in Greentech Hydrocarbons (Partnership Firm) and has been considered in
this financial statement.
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Management has submitted that due to outstanding government department dues and
practical issues name in the bank account i.e., Current as well as loans accounts is still
in the name of old Partnership Firm “M/s Greentech Hydrocarbons and has not been
changed in Greenhitech Ventures Limited and has been considered in this financial
statement. In our opinion, name of the account holder should be immediately has to be
changed in the name of the company i.e. Greenhitech Ventures Limited.

Opening Debit balance of GST of Rs. 32,21,594.46 for which details not made available,
must be reconciled and due adjustment has to be done, effect of same is not
quantifiable as on date.

Information other than the financial statements and auditor’s report thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to the Board’s Report. Business Responsibility Report but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the financial statements

The Company’s Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
including accounting standards specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.
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Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of
such controls.

o Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

o Conclude on the appropriateness of Management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
Auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.
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e Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Financial Statements may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms of Section 143(11) of the
Act, we give in the “Annexure A” a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit;

b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account;

d) In our opinion, the aforesaid financial statements comply with the accounting
standards specified under Section 133 of the Act, read with rule 7 of the
Companies (Accounting Standards) Rules, 2021;

e) On the basis of the written representations received from the directors as on
March 31, 2024 and taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2024 from being appointed as a
director in terms of Section 164 (2) of the Act and;

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and operating effectiveness of such controls, refer
to our separate report in “Annexure B”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting;
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g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

il.

iil.

iv.

The Company has disclosed the impact of pending litigations as at March
31, 2024 on its financial position in its financial statements;

The Company did not have any long-term contracts including derivative
contracts for which therewere any material foreseeable losses as at March
31, 2024;

(a) The Management has represented to us that, to the best of its
knowledge and belief, no funds (which are material either individually
or in the aggregate) have been advanced or loaned orinvested (either
from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented to us that, to the best of its
knowledge and belief, no funds (which are material -either
individually or in the aggregate) have been received by the company
from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

Based on our examination, carried out in accordance with the
Implementation Guidance on Reporting on Audit Trail under Rule 11(g) of
the Companies (Audit and Auditors) Rules, 2014 (Revised 2024 Edition)
issued by the Institute of Chartered Accountants of India, the company has
used accounting software for maintaining its books of account, which has a
feature of recording audit trail (edit log) facility.

3. As required by The Companies (Amendment) Act, 2017, in our opinion,

according to information, explanations given to us, the remuneration paid by

the Company to its directors is within the limits laid prescribed under Section
197 of the Act and the rules there under.

For Agrawal Ajay Kumar & Co.

Chartered Accountants

(Ajay Kumar Agarwal)

Partner

Date: 30.05.2024
Place: Varanasi
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ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT - 31 MARCH 2024

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’” of our report of even date to the members of Greenhitech Ventures
Limited for the year ended 31 March, 2024.

1.  Inrespect of the Company’s property, plant and equipment.

a.

The Company is maintaining proper records showing full particulars,
including quantitative details and situation of property, plant and
equipment. The company has maintained records showing particulars of fixed
assets but such records does not include quantitative details and situation of
fixed assets.

The property, plant and equipment are physically verified in full by the
Management during the year, which in our opinion reasonable having
regard to the size of the Company and the nature of its assets. No
material discrepancies were noticed on such verification.

The title deeds of immovable properties (other than properties where the
Company is the lessee and the lease agreements are duly executed in
favour of the lessee) included in property, plant and equipment are held
in the name of the Company. Company has no Immovable Property.

According to the information and explanations given to us, the company
has not revalued its property, plant and equipment or intangible assets or
both during the year. Accordingly, provisions of the clause 3(i)(d) of the
Order is not applicable to the Company. Company has no Immovable
Property, hence not applicable.

In accordance with the representations made to us by the management,
there have not been any proceedings initiated or pending against the
company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (section 45 of 1988) and rules made
thereunder.

The inventory has been physically verified by the Management during
the year. In our opinion, the frequency of such verification is reasonable.
According to information and explanations given to us and as examined
by us, no material discrepancies were noticed on such verification.

The Company has been sanctioned working capital limits from State
Bank of India on the basis of security of current assets. Monthly
statements filed with State Bank of India are in agreement with the books
of accounts.

3. As informed, Company has not given any loans, secured or unsecured to firms
or other parties listed in register maintained under section 189 of the Act.
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Hence, reporting under clause (iii) (a) to (f) of the order is not applicable.

4. In our opinion, and according to the information and explanations given to us,
in respect of the loans and investments made, and guarantees and security
provided by it, the Company has complied with the provisions of Section 185
and 186 of the Companies Act, 2013.

5. In our opinion and according to the information and explanations given to us,
The Company has not accepted any deposits from the public within the
meaning of Sections 73, 74, 75 and 76 of the Act and the Rules framed there
under to the extent notified. Accordingly, the provisions of clause 3(v) of the
Order are not applicable to the Company.

6. The Central Government of India has not prescribed the maintenance of cost
record under section 148(1) of the Act for or the business activities carried out
by the Company. Thus, reporting under clause 3(vi) of the order is not
applicable to the Company.

7. Inrespect of statutory dues:

a. According to information and explanation given to us and on the basis of
our examination of the records of the company, the Company is generally
regular in depositing undisputed statutory dues amount deducted /
accrued in the books relating to goods and services tax, provident fund,
employees’ state insurance, Income-tax, duty of customs, duty of excise,
cess and other material statutory dues, to the extent applicable to the
Company, with the appropriate authorities.

According to information and explanation given to us, no undisputed
amounts payable in respectof goods and services tax, provident fund,
employees’ state insurance, Income-tax, duty of customs, duty of excise,
cess and other material statutory dues, were in arrears as at March 31, 2024
for a period of more than six months from the date they become payable.

b. According to the information and explanations given to us, there are no
dues of the income tax, sales tax, service tax, duty of customs, duty of
excise, value added tax outstanding on account of any dispute

8. According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income in
the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year.

a. According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not defaulted in the repayment of loans or borrowings or in the
payment of interest thereon to any lender.

b. According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not been declared a willful defaulter by any bank or financial
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10.

11.

institution or government or government authority.
The Company had term loan facilities and used for the purpose for which
was obtained.

. According to the information and explanations given to us and on an

overall examination of the balance sheet of the Company, we report that
no funds raised on short-term basis have been used for long-term
purposes by the Company.

. According to the information and explanations given to us and on an

overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries.

The Company has not raised any loans during the year and hence
reporting on clause 3(ix)(f) of the Order is not applicable.

. The Company did not raise any money by way of initial public offer or

further public offer (includingdebt instruments).

. During the year, the Company has not made any preferential allotment

or private placement of shares or convertible debentures (fully or partly
or optionally) and hence reporting under clause 3(x)(b) of the Order is
not applicable.

. No fraud by the Company and no material fraud on the Company has

been noticed or reported during the year.

. According to the information and explanations given to us, no report

under sub-section (12) of Section 143 of the Act has been filed by the
auditors in Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2021 with the Central Government.
According to the information and explanations given to us by the
management, the whistle blower mechanism under section 177(9) of the
Act is not applicable to the Company.

12. The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not

applicable to it, the provisionsof Clause 3(xii) of the Order are not applicable to
the Company.

13. According to the information and explanation given to us, the Company has

entered into transactionswith related parties in compliance with the provisions
of Sections 177 and 188 of the Act. The detailsof such related party transactions
have been disclosed in the financial statements as required by the applicable
accounting standards.

14.In our opinion and based on our examination, the company has an internal

audit system commensurate with the size and nature of its business.

15. According to the information and explanations given to us, the Company has

not entered into any non- cash transactions with its directors or persons
connected with its directors. Hence, the provisions of clause 3(xv) of the Order
is not applicable to the Company.

16. The Company is not required to be registered under Section 45-IA of the
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Reserve Bank of India Act, 1934. Hence, the reporting under Clause 3(xvi)(a),
(b) and (c) of the Order is not applicable to the Company.

17. The Company has not incurred cash losses during the year covered by audit and
in the immediately preceding financial year. Hence, the reporting under Clause
3(xvii) of the Order is not applicable to the Company.

18. There has been no resignation of the statutory auditors of the Company during
the year, hence this clause is not applicable.

19. On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of
Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report that company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

20. The Company was not having net worth of rupees five hundred crore or more,
or turnover of rupees one thousand crore or more or a net profit of rupees five
crore or more during the immediately preceding financial year and hence,
provisions of Section 135 of the Act are not applicable to the Company during
the year. Accordingly, reporting under clause 3(xx) of the Order is not
applicable for the year.

21. The reporting under clause 3(xxi) of the Order is not applicable in respect of
audit of the Standalone Financial Statements. Accordingly, no comment in
respect of the said clause has been included in thereport.

For Agrawal Ajay Kumar & Co.
Chartered Accountants

(Ajay Kumar Agarwal)
Partner

Date: 30.05.2024

Place: Varanasi
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT - 31 MARCH 2024

Referred to in paragraph 2 (h) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date to the members of Greenhitech
Ventures Limited for the year ended 31 March 2024.

Report on the Internal Financial Controls under clause (i) of sub-section 3 of section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements
of Greenhitech Ventures Limited (“the Company”) as of March 31, 2024 in conjunction
with our audit of the financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management and Board of Director’s are responsible for establishing
and maintaining internal financial controls based on the internal control with reference
to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls which
were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the respective company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting with reference to these financial statements based on our
audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing as specified under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both issued by the ICAI Those
Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting with reference to these
financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting with
reference to these financial statements and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting with reference to
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these financial statements, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting with reference to these financial statements.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting with reference to these
financial statements is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting with reference to these
financial statements includes those policies and procedures that:

(i) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

(i) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorization of management
and directors of the company; and

(iii) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting with reference to these financial statements to future periods are subject to
the risk that the internal financial control over financial reporting with reference to
these financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, and to the best of our information and according to the explanation
given to us, the Company has, in all material respects, an adequate internal financial
control system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31 March 2024, based on the
internal control over financial reporting with reference to financial statements criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the ICAIL

For Agrawal Ajay Kumar & Co.
Chartered Accountants

(Ajay Kumar Agarwal)
Partner
Date: 30.05.2024

Place: Varanasi

54



GREENHITECH VENTURES LIMITED (FORMLY KNOWN AS GREENHITECH VENTURES PRIVATE LIMITED)
B27/92 K1, BHELUPUR, VARANAI (CIN : U19201UP2023PLC182123)

STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2024

Amount In Hundred

NOTE FIGURES AS AT THE END OF FIGURES AS AT THE END OF
S.N. PARTICULARS NO. CURRENT REPORTING PREVIOUS REPORTING
PERIOD PERIOD
I |EQUITY AND LIABILITIES
1 |SHAREHOLDERS FUNDS
(a) SHARE CAPITAL 1 344,000.00 -
(b) RESERVES AND SURPLUS 2 195,391.07 -
(c) MONEY REC. AGST. SHARE WARRANTS
TOTAL(1) 539,391.07 -
2 |SHARE APPLICATION MONEY PENDING - -
3 |NON-CURRENT LIABILITIES - -
(a) LONG TERM BORROWINGS 3 112,792.22 -
4 |CURRENT LIABILITIES
(a) SHORT TERM BORROWINGS 4 341,075.67
(b) TRADE PAYABLES 5 1,983,133.91 -
(c) OTHER CURRENT LIABILITIES 6 265,044.93 -
TOTAL(4) 2,702,046.73 -
TOTAL(1+2+3+4) 3,241,437.81 -
II ASSETS
1 |NON-CURRENT ASSETS
(a) FIXED ASSETS 7 27,451.15 -
(i) TANGIBLE ASSTS - -
(ii) INTANGIBLE ASSETS
(iii) CAPITAL WORK-IN-PROGRESS
(iv) INTANGIBLE ASSETS UNDER DEV.
(b) NON-CURRENT INVESTMENTS -
(c) DEFERRED TAX ASSETS (NET) 603.61 -
(d) LONG-TERM LOANS AND ADVANCES
(e) OTHER NON CURRENT ASSETS 8 81,969.43 -
TOTAL(1) 110,024.19 -
2 |CURRENT ASSETS
(a) CURRENT INVESTMENTS - -
(b) INVENTORIES 9 356,310.97 -
(c)TRADE RECEIVABLES 10 2,226,076.55 -
(d) CASH AND CASH EQUIVALENTS 11 14,756.57 -
(e) SHORT-TERM LOANS AND ADVANCES 12 530,317.52 -
(f) OTHER CURRENT ASSETS 13 3,952.00 -
TOTAL(2) 3,131,413.61 -
TOTAL(1+2) 3,241,437.81 -

PLACE: VARANASI
DATE: 30.05.2024

FOR: GREENHITECH VENTURES LIMITED

Naved Iqgbal

Chairman and Managing Director Executive

DIN:06685505 Director &
CFO)

DIN:07899032

Sneha Jain
Company Secretary
ACS:-61321

Place: Varanasi

Mohammad Nadeem

AS PER OUR REPORT OF EVEN DATE ATTACHED SEPERATELY

FOR: AGRAWAL AJAY KUMAR & CO.
CHARTERED ACCOUNTANTS

(Ajay Kumar Agarwal)
Partner
M.No0.076678
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GREENHITECH VENTURES LIMITED (FORMLY KNOWN AS GREENHITECH VENTURES PRIVATE LIMITED)

B27/92 K1, BHELUPUR, VARANAI (CIN : U19201UP2023PLC182123)

Standalone Statement of Audited Financial Results for the Year ended on March 31, 2024 Persuant to requlation 33

of SEBI(LODR) Regulations, 2015

Amount in Hundred

NOTE FIGURES AS AT THE END OF FIGURES AS AT THE END OF
S.N PARTICULARS NO. CURRENT REPORTING PREVIOUS REPORTING
PERIOD PERIOD
REVENUE FROM OPERATIONS
REVENUE FROM OPERATIONS 14 831,790.29 -
OTHER INCOME - -
TOTAL REVENUE(1+2) 831,790.29 -
II |EXPENSES:
1 |COST OF MATERIAL CONSUMED - -
2 |PURCHASE OF STOCK-IN-TRADE 15 39,145.32 -
3 |CHANGES IN INVENTORIES OF FINISHED GOODS 16 380,761.32 -
4 |WORK-IN-PROGRESS AND STOCK -IN-TRADE - -
5 |EMPLOYEE BENEFITS EXPENSES 17 57,919.67 -
6 |FINANCE cosTs 18 32,712.04 -
7  |DEPRECIATION AND AMORTIZATION EXPENSE 7 10,223.01 -
8  |OTHER EXPENSES 19 152,277.34 -
TOTAL EXPENSES 673,038.69 -
III |PROFIT BEFORE TAX AND EXCEPTIONAL
ITEMS (I-II) 158,751.60 -
IV |EXCEPTIONAL ITEMS - -
V  |PROFIT BEFORE TAX (III-IV) 158,751.60 -
VI |TAX EXPENSE
1 |CURRENT TAX 40,964.14 -
2 |pEFErreD TAX (603.61) -
40,360.53 -
VII |PROFIT (LOSS) AFTER TAX (V-VI) 118,391.07 -
VIII |EARNING PER EQUITY SHARE
BASIC 0.03 -
DILUTED 0.03 -
PLACE: VARANASI

DATE: 30.05.2024

FOR: GREENHITECH VENTURES LIMITED

Naved Iqgbal
Chairman and
Managing
Director
DIN:06685505

Sneha Jain
Company Secretary
ACS:-61321

Place: Varanasi

Executive
Director & CFO
DIN:07899032

AS PER OUR REPORT OF EVEN DATE ATTACHED SEPERATELY

FOR: AGRAWAL AJAY KUMAR & CO.

CHARTERED ACCOUNTANTS

Mohammad Nadeem

(Ajay Kumar Agarwal)
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GREENHITECH VENTURES LIMITED (FORMLY KNOWN AS GREENHITECH VENTURES PRIVATE LIMITED)

CIN : U19201UP2023PLC182123

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31ST MARCH, 2024

Particulars

Amount In
Hundred

Cash Flows from Operating Activates

Net Profit Before Tax and Extra Ordinary Items

Adjustment For
Depreciation
Foreign Exchange
Gain or loss of Sale of Fixed assets
Gain or loss of Investment
Finance Cost
Dividend Income
Other adjustment of non cash Item
Other adjustment to reconcile Profit
Total Adjustment to Profit/Loss (A)

Adjustment For working Capital Change
Adjustment for Increase/Decrease in Inventories
Adjustment for Increase/Decrease in Trade Receivables
Adjustment for Increase/Decrease in Short Term Loans & Advances
Adjustment for Increase/Decrease in Other Current Assets
Adjustment for Increase/Decrease in Non Current Assets
Adjustment for Increase/Decrease in Trade Payable
Adjustment for Increase/Decrease in other current Liabilities

158,751.60

10,223.01

10,223.01

(356,310.97)
(2,226,076.55)
(530,317.52)
(3,952.00)
(81,969.43)
1,983,133.91
224,080.79

Adjustment for Provisions

Total Adjustment For Working Capital (B)
Total Adjustment to reconcile profit (A+B)
Net Cash flow from (Used in ) operation
Dividend Received
Interest received
Interest Paid
Income Tax Paid/ Refund

Net Cash flow from (Used in ) operation before Extra Ordinary Items

Proceeds from Extra Ordinary Items

Payment for Extra Ordinary Item

Net Cash flow From operating Activities
Cash Flows from Investing Activities

Proceeds From fixed Assets

Proceeds from Investment or Equity Instruments

Purchase of Fixed Assets

Purchase Of Investments or Equity Instruments

Interest received

Dividend Received

Other Inflow/Outflow Of Cash

Net Cash flow from (Used in ) in Investing Activities before Extra Ordinary Items

Proceeds from Extra Ordinary Items

Payment for Extra Ordinary Item

Net Cash flow from (Used in ) in Investing Activities
Cash Flows from Financial Activities

(991,411.77)
(981,188.76)
(822,437.16)

(822,437.16)

(822,437.16)

37,674.16

37,674.16

(37,674.16)

Proceeds From Issuing Shares 421,000.00
Redemption of Preference Share -
Redemption of Debenture -
Proceeds From Borrowing 453,867.89
Net Cash flow from (Used in ) in Financial Activities before Extra Ordinary Items 874,867.89
Proceeds from Extra Ordinary Items -
Payment for Extra Ordinary Item -
Net Cash flow from (Used in ) in Financial Activities 874,867.89
Net increase (decrease) in cash and cash equivalents before effect of exchange rate changes 14,756.57
Effect of exchange rate change on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents 14,756.57
Cash and cash equivalents at beginning of period -
Cash and cash equivalents at end of period 14,756.57

In terms of our attached report of even date
FOR:AGRAWAL AJAY KUMAR & CO.
CHARTERED ACCOUNTANTS

(Ajay Kumar Agarwal)

Partner

M.NO.076678

Y

FOR: GREENHITECH VENTURES

Naved Igbal

Chairman and

LIMITED

Mohammad
Nadeem
Executive Director

Managing Director & CFO

DIN:06685505

Sneha Jain

DIN:07899032

Company Secretary

ACS:-61321

Place: Varanasi




Significant Accounting Policies & Notes to the Accounts

Basis of preparation

The financial statements of the Company have been prepared in accordance with
generally accepted accounting principles in India (Indian GAAP). These financial
statements have been prepared to comply in all material respects with the Accounting
Standards notified by Companies (Accounting Standards) Rules, 2006, (as amended)
and the relevant provisions of the Companies Act, 1956 /2013. The financial statements
have been prepared under the historical cost convention on an accrual basis and going
concern basis. The accounting policies have been consistently applied by the company
are consistent with those used in the previous year.

Use of Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent
liabilities at the date of the financial statements and the results of operations during
the reporting period. Although these estimates are based upon management's best
knowledge of current events and actions, actual results could differ from these
estimates.

Tangible Fixed Assets

o Fixed assets are stated at cost less accumulated depreciation and impairment losses
if any. Cost comprises the purchase price and directly attributable cost of bringing
the asset to its working condition for its intended use. Any trade discounts and
rebates are deducted in arriving at the purchase price.

e Borrowing costs relating to acquisition of tangible assets which takes substantial
period of time to get ready for its intended use are also included to the extent they
relate to the period till such assets are ready to be put to use. Assets under
installation or under construction as at the Balance Sheet date are shown as Capital
Work in Progress.

Intangible Fixed Assets:

Intangible assets are recognized when it is probable that the future economic benefits
that are attributable to the asset will flow to the enterprise and the cost of the asset can
be measured reliably.

Impairment of Assets:

e The carrying amounts of assets are reviewed at each balance sheet date if there is
any indication of impairment based on internal / external factors. An impairment
loss is recognized wherever the carrying amount of an asset exceeds its recoverable
amount. The recoverable amount is the greater of the asset’s net selling price and
value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and risks specific to the asset. Net
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selling price is the amount obtainable from the sale of an asset in an arm’s length
transaction between knowledgeable, willing parties, less the costs of disposal.

e After impairment, depreciation is provided on the revised carrying amount of the
asset over its remaining useful life

Depreciation and Amortization:

e Depreciation on the fixed assets is provided under written down method as per
the rates prescribed in Schedule XIV to the Companies Act, 2013 or at rates
permissible under applicable local laws so as to charge off the cost of assets to the
Statement of Profit and Loss over their estimated useful life, except on the
following categories of assets:

(i) Assets costing up to Rs. 5, 000/ - are fully depreciated in the year of acquisition.

(ii) Leasehold land and leasehold improvements are amortized over the primary
period of lease.

(iii) Intangible assets are amortised over their useful life of 5 years.

Investments:

Investments, which are readily realizable and intended to be held for not more than
one year from the date on which such investments are made, are classified as current
investments. All other investments are classified as long-term investments.

¢ Oninitial recognition, all investments are measured at cost. The cost comprises the
purchase price and directly attributable acquisition charges such as brokerage, fees
and duties. If an investment is acquired, or partly acquired by the issue of shares
or the other securities, the acquisition cost is the fair value of securities issued. If
an investment is acquired in exchange for another asset, the acquisition is
determined by reference to the fair value of the asset given up or by reference to
the fair value of the investment acquired, whichever is more clearly evident.

e Current investments are carried at the lower of cost and fair value determined on
an individual investment basis. Long- term investments are carried at cost.
However, provision for diminution in value is made to recognize a decline other
than temporary in the value of the long term investments.

e On disposal of an investment, the difference between its carrying amount and net
disposal proceeds is charged or credited to the statement of profit and loss.

Employee Benefits:
Employee benefits include provident fund, employee state insurance scheme,
gratuity fund and Compensated absences.

Inventories:

Stock in trade, stores and spares are valued at the lower of the cost or net realizable
value. Net realizable value is the estimated selling price in the ordinary course of
business, less estimated costs of completion and estimated costs necessary to make the
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sale. Cost of stock in trade procured for specific projects is assigned by specific
identification of individual costs of each item. Costs of stock in trade, that are
interchangeable and not specific to any project is determined using the weighted
average cost formula. Cost of stores and spare parts is determined using weighted
average cost.

Borrowing Costs:

Borrowing costs directly attributable to the acquisition, construction or production of
an asset that necessarily takes a substantial period of time to get ready for its intended
use or sale are capitalized as part of the cost of the respective asset. All other
borrowing costs are expensed in the period they occur. Borrowing costs consist of
interest, exchange differences arising from foreign currency borrowings to the extent
they are regarded as an adjustment to the interest cost and other costs that an entity
incurs in connection with the borrowing of funds.

Revenue Recognition:
Revenue from Operations

e Sale and operating income include sale of products, services, income from job work
services, etc.

e Sale of goods are recognized, net of returns and trade discounts, on transfer of
significant risks and rewards of ownership to the buyer. Sales include excise duty
but exclude sales tax and value added tax.

e Sale of services are recognized when services are rendered and related costs are
incurred.

e Revenue from job work services is recognized based on the services rendered in
accordance with the terms of contracts.

e The Statement includes the results for the period from 14th May, 2023 to 31st
March, 2024 and half year ended March 31, 2024. Due to complexities in practical
implications in conversion from Partnership Firm to Company, transactions of
Greenhitech Ventures Private Limited from 14th May, 2023 to 30th September,
2023 was done in Greentech Hydrocarbons (Partnership Firm) and has been
considered in this statement.

Revenue Recognition

Other income

e Interest income is recognized on time proportion basis taking into account the
amount outstanding

e And the rate applicable.

Taxation:

Tax expense comprises current and deferred tax. Current income tax expense
comprises taxes on income from operations in India and in foreign jurisdictions.
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Income tax payable in India is determined in accordance with the provisions of the
Income Tax Act, 1961 and tax expense relating to overseas operations is determined
in accordance with tax laws applicable in countries where such operations are
domiciled.

Deferred tax expense or benefit is recognized on timing differences being the
difference between taxable incomes and accounting income that originate in one
period and are capable of reversal in one or more subsequent periods.

Deferred tax assets and liabilities are measured using the tax rates and tax laws
that have been enacted or substantively enacted by the balance sheet date.
Deferred income tax relating to items recognized directly in equity is recognized
in equity and not in the statement of profit and loss. Deferred tax assets and
deferred tax liabilities are offset, if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred tax assets and
deferred tax liabilities relate to the taxes on income levied by the same governing
taxation laws.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred
tax assets are recognized only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax
assets can be realized. In situations where the Company has unabsorbed
depreciation or carry forward tax losses, all deferred tax assets are recognized only
if there is virtual certainty supported by convincing evidence that they can be
realized against future taxable profits. In the situations where the Company is
entitled to a tax holiday under the Income realized against future taxable profits.
In the situations where the Company is entitled to a tax holiday under the Income
tax Act, 1961 enacted in India, no deferred tax (asset or liability) is recognized in
respect of timing differences which reverse during the tax holiday period, to the
extent the Company's gross total income is subject to the deduction during the tax
holiday period. Deferred tax in respect of timing differences which reverse after
the tax holiday period is recognized in the year in which the timing differences
originate.

At each balance sheet date, the Company re-assesses recognized and unrecognized
deferred tax assets. The Company writes-down the carrying amount of a deferred
tax asset to the extent that it is no longer reasonably certain or virtually certain, as
the case may be, that sufficient future taxable income will be available against
which the deferred tax asset can be realized. Any such write-down is reversed to
the extent that it becomes reasonably certain or virtually certain, as the case may
be, that sufficient future taxable income will be available. The Company recognizes
unrecognized deferred tax assets to the extent that it has become reasonably certain
or virtually certain, as the case may be, that sufficient future taxable income will
be available against which such deferred tax assets can be realized.

Minimum Alternative tax (MAT) credit is recognized as an asset only when and to

the extent there is convincing evidence that the Company will pay normal income tax
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during the specified period. In the year in which the MAT Credit becomes eligible to
be recognized as an asset in accordance with the recommendations contained in
guidance note issued by the Institute of Chartered Accountants of India, the said asset
is created by way of a credit to the statement of profit and loss and shown as MAT
Credit Entitlement. The Company reviews the MAT Credit Entitlement at each
balance sheet date and writes down the carrying amount of the MAT Credit
Entitlement to the extent there is no longer convincing evidence to the effect that
Company will pay normal income tax during the specified period.

Earnings per share:

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equities shares
outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares
outstanding during the year are adjusted for the effects of all dilutive potential equity
shares.

Provisions:

A provision is recognized when there exists a present obligation as a result of past
events and it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation, and a reliable estimate can be made of the
amount of the obligation. Provisions are not discounted to present value and are
determined based on best estimates required to settle the obligation at the reporting
date. These estimates are reviewed at each reporting date and adjusted to reflect the
current best estimates.

Contingent liabilities:

A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Company or a present obligation
that is not recognized because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rare
cases where there is a liability that cannot be recognized because it cannot be
measured reliably, the Company does not recognize a contingent liability but
discloses its existence in the financial statements.

Cash and cash equivalent:

Cash and cash equivalents for the purposes of cash flow statement comprise cash at
bank and in hand and short-term deposits with banks with an original maturity of
three months or less.

2. Additional Information:-

1) Contingent Liabilities and commitments
a) Contingent Liabilities shall be classified as:
i) Claim against the company not acknowledged as debt Nil
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2)

ii) Guarantees Nil
iii) Other money for which the company is contingently liable - Nil

Commitments shall be classified as:
a) Estimated amounts of contracts remaining to be executed on capital account

and not provided for; Nil
b) Uncalled liability on shares and other investment partly paid; Nil
c) Other commitments Nil

The Company has not proposed any dividend to be distributed to Equity and
Preference Shareholders during the year.

In the opinion of the board, none of the assets and non-current investments have a
value on realization in the ordinary course of business less than the amount at
which they are stated.

The company has not revalued its Property, Plant and Equipment during the year.
The company has not granted any loans or advances in the nature of loan to
promoters, directors, KMPs and the related parties either severally or jointly with
any other person that are repayable on demand or without specifying any terms
or period of repayments.

There is no Capital-Work-in-Progress or Intangible assets under development with
the company.

The company is not holding any Benami Property as defined under Benami
Transaction (Prohibition) Act, 1988 and the rules made thereunder.

The company has been sanctioned a working Capital Limit, the outstanding
amount of the same as on 31st march 2024 is Rs. 1,02,37,516/- against
Hypothecation of Inventory and Debtors. There is monthly requirement of
furnishing returns or statements of current assets to the bank which is being
complied.

10) The company has not been declared as a wilful defaulter by any bank or financial

institutions.

11) The company is not having any relationship with Struck off Companies.
12) The company is not having any holding or subsidiary company. Hence, the

provisions related to restrictions on number of layers are not applicable to the
company. Furthermore, the provisions for the losses of subsidiary companies and
dividend from subsidiary companies has not been recognized.

13) The company has neither received nor advanced/paid/invested any fund from/to

any person(s) or entity (ies), including foreign entities during the year except
Unsecured Loan from directors and relative concern as stated in point No. 3B
below.

14) There is no amount set aside or proposed to be set aside, to reserve or provisions,

to meet any specific liability, contingency or commitment known to exist at the
date as to which the balance sheet is made up. Furthermore, the company does not
withdrawn any amount from reserves or provisions during the year.

15) Disclosures related to transactions in Foreign Currency-

a) The earnings of the company in foreign exchange is as under:-
i) Export of goods during the year NIL
ii) Payment Received against above Export NIL
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iii) Advance Received from Foreign Customer during the Year NIL

iv) Royalty, know-how, Professional & Consultation Fees NIL

v) Interest and Dividend NIL

vi) Other income NIL
b) The CIF value of Imports made during the year is as under:

i) Raw Material NIL

ii) Components and Spare Parts NIL

iii) Capital Goods NIL

c) The company has not incurred any expenditure in foreign currency during the
year on account of Royalty, Know How, Professional & Consultation Fees,
Interest and other matters.

d) The company has not distributed any dividend in foreign currency during the
year.

e) There is no consumption of any imported raw material, spare parts and
components during the year.

16) The company has not traded or invested in Crypto Currency or virtual currency
during the financial year.

17) Since, the company has not accumulated profits till the end of the year hence the
provisions related to Corporate Social Responsibility (CSR) are not applicable on
the company.

18) The company has not surrendered or disclosed any income during the year in the
tax assessments under the Income Tax Act, 1961.

3. Related Party Transaction:

As per Accounting standard - 18, related party disclosures, notified in the companies
(Accounting standard) Rules, 2006, the disclosure of transactions with the related
parties defined in AS-18 are given below:

1) Key managerial Personnel (KMP)

Name of KMP’s Designation
a) Naved Igbal Director
b) Mohammad Nadeem Director

2) Nature of Transactions:
a) List of related parties:

Name of Related Parties | Nature of Relation Nature of Transaction

Naved Igbal Director Remuneration paid
Rs. 9,00,000/ -

Mohammad Nadeem Director Remuneration paid
Rs. 9,00,000/ -

4. Micro, Small and Medium scale Entities:

There are no Micro, Small and Medium enterprises, for whom the company owes
dues, which are outstanding for more than 45 days as at 31st March, 2024.This
information is required to be disclosed under Micro, Small and Medium enterprises
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Act, 2006 has been determined to the extent such parties have been identified on the
basis of information available with the company.

However, No Separate Registers/records are maintained as there is no mechanism to
identify the same.

5. Balances from the parties concerned in respect of loans and Advances, Current
liabilities and Sundry Debtors are subject to confirmation.

6. Deferred Tax (Computation as per AS-22 Taxes on Income):
Deferred tax asset has been created on timing difference due to difference in
depreciation as per income tax act and companies act to the tune of Rs. 60,361/ -

7. Previous year figures have been regrouped and rearranged, wherever necessary to
make them comparable with the current year’s figures.

For Agrawal Ajay Kumar & Co. For Greenhitech Ventures Limited
Chartered Accountants

(Ajay Kumar Agarwal) Naved Igbal Mohammad Nadeem
Partner Chairman & Executive Director & CFO
Date: 30.05.2024 Managing Director

Place: Varanasi
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GREENHITECH VENTURES LIMITED (FORMLY KNOWN AS GREENHITECH VENTURES PRIVATE LIMITED)

NOTES TO AND FORMING PART OF BALANCE SHEET AS AT 31ST MARCH, 2024

Amount in Hundred

NOTE FIGURES AS AT THE END OF FIGURES AS AT THE END OF
NO. PARTICULARS CURRENT REPORTING PREVIOUS REPORTING
PERIOD PERIOD
1 |[(SHARE CAPITAL :
(1)AUTHORISED SHARE CAPITAL: 500,000.00 -
500,000.00 -
(2)ISSUED, SUBSCRIBED& PAID UP
3440000 Equity Share of Rs.10.00/- per value 344,000.00
344,000.00 -
1.1 |Reconciliation of Share Capital:
Issued during the year (3440000 Equity Share) 344,000.00
Outstanding at end of the period 344,000.00 -
1.2 |Shareholders holding more than 5% of share: Percentage of Holding (%)
Naved Igbal (165800 Equity Share) 48.20 -
Mohammad Nadeem (165800 Equity Share) 48.20 -
2 |RESERVE & SURPLUS :
SECURITIES PREMIUM 77,000.00 -
GENERAL RESERVE
AT THE BEGINNING OF THE ACCOUNTING PERIOD - -
ADDITIONS DURING THE YEAR 118,391.07 -
118,391.07 -
DEDUCTION DURING THE YEAR
Less: Provision For Income Tax(2022-23) - -
Less: Depreciation Adjustment - -
Less: Provision For Deferred Tax - -
AT THE END OF THE ACCOUNTING PERIOD 118,391.07 -
SURPLUS
AT THE BEGINNING OF THE ACCOUNTING PERIOD - -
ADDITIONS DURING THE YEAR 118,391.07 -
(BALANCE IN STATEMENT OF PROFIT & LOSS A/C) - -
ALLOCATIONS AND APPROPRIATIONS - -
DIVIDEND - -
TAX ON DIVIDEND - -
BONUS SHARES ISSUED - -
TRANSFER TO/FROM RESERVES - -
AT THE END OF THE ACCOUNTING PERIOD 195,391.07 -
3 |LONG TERM BORROWINGS :
Working Capital Term Loan From NBFCS 99,376.56 -
Working Capital Bank Term Loan 13,415.66 -
112,792.22 -
4 (SHORT TERM BORROWINGS :
Secured Loan
SBI CC A/c (Greentech Hydro Carbons) 129,524.28 -
SBI CC A/c (Greenhitech Ventures Limited) 31,200.37 -
Unsecured Loan - -
Loan From Friends & Relatives 180,351.03 -
341,075.67 -
6 |OTHER CURRENT LIABILITIES :
Audit Fees Payables 2,000.00 -
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Other Liabilities
Government Dues
Provision For Taxation

Advances From Customer:
Customer Advances

NON CURRENT ASSETS:

Security Deposits:
with Government (As Security)

DEPRECIATION AND AMORTIZATION
Depreciation

71.28
35,093.12
40,964.14

186,916.39

265,044.93

81,969.43

81,969.43

10,223.01

10,223.01
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11

12

13

INVENTORIES :
Closing Stock

CASH AND CASH EQUIVALENTS :
Cash in Hand

Bank Balances

SHORT-TERM LOANS AND ADVANCES :

Other Advances
Tds Receivable
Advances To Suppliers

OTHER CURRENT ASSETS:
Preliminary Expenses

356,310.97

356,310.97

12,660.43
2,096.14

14,756.57

108,535.10
6,675.08
415,107.34

530,317.52

3,952.00

3,952.00
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GREENHITECH VENTURES LIMITED (FORMLY KNOWN AS GREENHITECH VENTURES PRIVATE LIMITED)
NOTES TO THE ACCOUNTS FORMING PART OF BALANCE SHEET AS AT 31ST MARCH, 2024

Schedule 7 : Details of Depreciation As Per Companies Act as on 31st March, 2024

Amount In Hundred

GROSS BLOCK DEPRECIATION NET
Particulars Rate| Opening Addition Deduction Closing Opening During Period | Closing Opening Closing

Air Conditioner 25.89% 137248 - 1,372.48 319.25 240.56 559.81 1,053.23 812.67

Electric Installation 25.89% 2185.28 - - 2,185.28 496.96 385.61 882.57 1,688.32 1,302.71

Furnitue & Fixuture 25.89% 768.40 - - 768.40 12082 147.91 268.73 647.58 499.67

Generator Set 25.89% 408.14 - - 408.14 15749 5725 214.74 250.65 193.40

Invertor 18.10% 281.36 - - 281.36 64.95 3485 99.50 216.41 181.86

Laptop 63.16% 10,009.83 - 10,009.83 4,958.83 2,814.38 7,773.21 5,051.00 2,236.62

| Pad 63.16% 609.32 - 609.32 389.97 12222 512.19 219.35 97.13

Mobile Phone 45.07% 1,349.61 148.31 1,497.91 182.93 464.05 646.98 1,166.67 850.93

Motor Car 31.23% 10.217.47 - 10,217.17 3,388.91 1.881.24 5,270.15 6.628.26 4,947.02

Note Book Laptop 63.16% s11.02 - 311.02 184.12 o7 254.83 126.90 56.19

Plant & Machinery 18.10% 21,498.94 - 21,498.94 8,295.90 2108.22 10,404.12 13,203.04 11,094.82

LED TV 25.89% 634.90 - 634.90 17617 10477 280.94 458.73 353.96

Cooler 18.10% 209.32 101.70 311.02 44.26 42.35 86.61 165.06 224.41

Tanker 31.23% 9,500.00 9,500.00 3,151.04 1.749.19 4,900.23 6,348.96 4,599.77

Total 59,355.77 250.00 - 59,605.77 21,931.60 10,223.01 32,154.61 37,4246 |  27,451.15

Schedule 7 : Details of Depreciation As Per Income Tax Act as on 31st March, 2024
Amount In Hundred
Particulars Dep. W.D.V.ason Addition During The Year Sale/ Total Depriciation W.D.V. as on
Rate 14.05.2023 Befor Sept.  After Sept. Deletion 31.03.2024

Air Conditioner 15% 1,083.23 - - - 1,053.23 158.00 895.23
Electric Installation 10% 1,688.32 - - - 1,688.32 169.00 1,519.32
Furnitue & Fixuture 10% 647.58 - - - 647.58 65.00 582.58
Generator Set 15% 250.65 - - - 250.65 38.00 212.65
Invertor 15% 216.41 - - - 216.41 32.00 184.41
Laptop 40% 5,051.00 - - - 5,051.00 2,020.00 3,031.00
I Pad 40% 219.35 - - - 219.35 88.00 131.35
Mobile Phone 15% 1,166.67 - 148.31 - 1,314.98 186.00 1,128.98
Motor Car 15% 6,828.26 - - - 6,828.26 1,024.00 5,804.26
Note Book Laptop 40% 126.90 - - B 126.90 51.00 75.90
Plant & Machinery 15% 13,203.04 - - - 13,203.04 1,980.00 11,223.04
LED TV 15% 458.73 - - - 458.73 69.00 389.73
Cooler 15% 165.06 101.70 - - 266.76 40.00 226.76
Tanker 30% 6,348.96 - - - 6,348.96 1,905.00 4,443 .96
Grand Total 37,424.16 101.70 148.31 - 37,674.16 7,825.00 29,849.16
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Schedule 5 (Rs. in Hundreds)
Trade payables AS ON AS ON
Particulars 31.03.2024 31.03.2023

Total outstanding dues of micro enterprises and small enterprises - -

Total outstanding dues of creditors other than micro enterprises
and small enterprises 1,983,133.91 -

For Goods 1,983,133.91
For Expenses - -

Total 1,983,133.91 -

Trade Payable Ageing Schedule at the Year Ended 31st March 2024

Outstanding for following periods from due date of payment

Particulars Less Than 1 year 1-2 Years 2-3 Years More than 3 years Total
(i) MSME - - - - -
(i) OTHERS 20,047.51 1,812,541.00 150,545.40 - 1,983,133.91
(iii) Disputed Dues- MSME - - - - -
(iv) Disputed Dues- OTHERS - - - - -
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Schedule No.10

. in Hundreds)

Trade receivables AS ON AS ON
Particulars 31.03.2024 31.03.2023

Outstanding for more than six months

a) Secured, considered good - -

b) Unsecured, considered good 1,753,300.15

c) Doubtful

Others

a) Secured, considered good -

b) Unsecured, considered good 472,776.40

c) Doubtful - -

Total 2,226,076.55 -

Trade Receivables Ageing Schedule at the Year Ended 31st March 2024

Particulars

Outstanding for following periods from due date of payment

Less than 6 months

6 months -1 year

1-2 years

2-3 years

More than 3 years

Total

(i) Undisputed Trade receivables -considered good

472,776.40

1,550,515.15

202,785.00

2,226,076.55

(i) Undisputed Trade receivables -considered doubtful

(iii) Disputed trade receivables considered good

(iv) Disputed trade receivables considered doubtful
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Related party disclosure as required by Accounting standard (AS)-18 "Related Party Disclosures"

i) Related parties with whom transactions have taken place during the year

Sister Concerns
Greenkashi Bio Energy Private Limited
Squarex Properties Private Limited

Key Management Personnel
Mr. Naved Igbal (Managing Director)

Mr. Mohammad Nadeem ( Whole Time Director & CFO)

iii) Related party transactions and outstanding balances
The following table provides the total amount of transactions that have been entered into with the related parties for the relevant financial year and the outstanding balances as at March

31, 2024 and March 31, 2023:

Amount
Loan Taken Amount
. Year ended/ As Director Loan Repaid to Sales to Purchase from receivable
Particulars . from Related payable to
at Remuneration Related Party | Related Party | Related Party | from related )
Party . related parties
parties
Key Management Personnel
Mr. Naved Igbal (Managing Director) 31-Mar-24 9.00 203.02 341.58 - - 165.65
Mr. Mohammad Nadeem ( Whole Time Director & CH 31-Mar-24 9.00 23.66 135.41 - - 13.53
Sister Concerns
Greenkashi Bio Energy Private Limited 31-Mar-24 - - 21.50 18.05 - 19.19 -
Squarex Properties Private Limited 31-Mar-24 - 5.68 7.68 - - - 3.00

Note

Related party relationships as per Accounting Standard 18 have been identified by the Management. The sale of services to and cost of services from related parties are in the ordinary
course of business and are on terms equivalent to those that prevail in arm's length transactions.
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35

GREENHITECH VENTURES LIMITED

Notes to financial statements for the year ended March 31, 2024
(All amounts in Lakhs Rupee except otherwise stated)

Ratio analysis and its elements
Ratio Numerator Denominator As at As at % Change Reasons
31 March 2024 31 March 2023
Current ratio Current Assets Current Liabilities 1.21 - Below +/- 25%
Debt- Equity Ratio Total Debt Shareholder’s Equity 0.84 - Cash Credit utilisation
increased in FY 2024
Debt Service Coverage ratio Earnings for debt Debt service = Interest & Lease 0.47 - Earnings increased in FY 2024
service = Net profit Payments + Principal
after taxes + Non-cash  Repayments
onerating exnenses
Return on Equity ratio Net Profits after taxes — Average Shareholder’s Equity 17% Below +/- 25%
Preference Dividend
Inventory Turnover ratio Cost of goods sold Average Inventory - - Below +/- 25%
Trade Receivable Turnover Ratio  Net credit sales = Gross Average Trade Receivable 0.75 - Below +/- 25%
credit sales - sales
return
Trade Payable Turnover Ratio Net credit purchases =  Average Trade Payables 0.04 - Below +/- 25%
Gross credit purchases -
purchase return
Net Capital Turnover Ratio Net sales = Total sales - Working capital = Current assets 1.53 - Below +/- 25%
sales return — Current liabilities
Net Profit ratio Net Profit Net sales = Total sales - sales 14% Below +/- 25%
return
Return on Capital Employed Earnings before Capital Employed = Tangible Net 0.19 - Below +/- 25%

interest and taxes

Worth + Total Debt + Deferred
Tax Liability
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